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B Hayane ropga Hawa Komnauus
noaBsesna uToru ceoeii paéoTbl

B 2009 roay. Komnanus
yKpenunacb B posin nuaepa
oTeyecTBeHHON HethTAHOI oTpacnu
M COXpaHuna nepsoe MecTo B Mupe
N0 A0Ka3aHHbIM 3anacam XUAKNX
yrnesopoponoB. OcHoBaHWii

ANS TaK1X YyTBEPXKACHUIA

KaK MuHuMym Tpu: CoBert
aupextopos «PocHethTn>» ogo6pun
npeasapuTeNibHbie pe3ynbrartbl
AeATeNnbHOCTH 32 NpoLeawWui
OTYETHbIA Nepuop, PacKpbit
othuumanbHblii oT4ET

no cranpapram US GAAP,

a MeXAyHapoAHbIii ayauTop,
DeGolyer & MacNaughton,
npov3sen OLEHKY 3anacos
yrnesoaopopos.

o wuroram 2009 Toma

«Pocuedtp» HE TOJBKO

COXpaHmIa, HO ¥ yIIPOYN-
Jla CBOE JIIJIEPCTBO B He(PTAHON
OTpacJIn CTPaHbl, 3aKPETUBIINICH
B YHCJIEe KpPyMHEHmuX HedTs-
HBIX Kopropannit MIpA.
«Pocuedtp» 1m0 urToram mpo-
ntoro rojga goo6ouia 112,8 mun
toun Hedru. Ilpupoct go6bran
o orHomrennio k 2008 roxy co-
craBui 2,3% — 9TO JIy4IIHii 10-
Ka3aTeslb B OTPACTH.

Kak cooburun sxypHagncram
npesujient kommanuu Cepreii
Borpamumnkos, <«PocuedTp» B
2010 romy riaHUpyeT A06BIYY
Hedrtn Ha ypoBHe 118 MJIH TOHH.
Takum o6pasoM, B TeKylieM
TO/ly MOKasaTeJab MOXKET BO3pa-
cru Ha 5%.

IDTOT  POCT BO  MHOTOM
Oyner  obecrieueH  3a  cyer
BaHKOpcKOTO  MeCTOpPOSK/CHUS
B Kpacnosgpckom kpae. Hauano
IIPOMBINIJIEHHOH  100bIYM  Ha
3TOM BOCTOUYHOCHOMPCKOM THTaH-
Te CTaJ0 He TOJbKO BOSKHEHITIM
COOBITHEM  TIPOMIEAIIEro  Tojaa
JUT KOMITAaHUH, HO 3HAYNMBIM
(haxTOpOM /171 SKOHOMUKH Bcet
crpanbl. He ciydaiino, B TOp-
JKECTBEHHOII I[epeMOHMHU BBOJA
Bamkopa B aKCILTyaTanuio B aB-
rycre 2009 rosa npuHUMaJ yya-
CTHE TJIaBa POCCHICKOTO NpaBU-
TesiberBa Butagumup ITyTun.

Mectropox/ienne ¢ 3arnacamu
B 520 MH TOHH HedTH — TIEp-
BBIil TIPIMep YCIENIHOTO OCBO-
eHUsT HOBOH  HedTera3oHOCHOI
nposunuuu co spemen CCCP.

OKOHYaHUe Ha 2-il cTp.

Uropb CeunH
MPEOCEOATES b
COBETA OVPEKTOPOB

OAQO «HK «POCHED Tb»:

OBPALYEHME K axumoHepam KomraHuii

YBaskaeMbie akiuoHepbi!

2009 r. 6bL1 g Kommanuu,
KaK 1 JIJIsl MHOTHX 13 BAC, HE CaMbIM
IPOCTbIM.  MaKpOIKOHOMUYECKasT
HecTaOUIbHOCTD, 3aKJII0YABIIASCST
B PE3KUX KoJeGaHUsIX IeH 1 Ba-
JIIOTHOTO KypCa, B CHUKEHUH CIIPO-
ca Ha HeTENPOYKTbI, OKa3bIBAIA
CYIIECTBEHHOE BIIMSIHUE HA HAIILY
JESITEJIBHOCTb. JTO CTAJI0 Cepbes-
HOI1 TPOBEPKOIT THOKOCTH CHCTEMBI
ympasrenns Kommanmeii, a Takxe
elie OJIHUM IOBOJIOM BHUMATEb-
HO [POAHAIN3MPOBATH  KOHIIEI-
mmo passutina HK «Pocuedtny.
Xouy OTMETHTD, YTO IIPOBEPKY MbI
HPOILIN YCIENTHO U TIPOJ0JIKAEM
YCTOIYMBO Pa3BUBATHCSI M YKpe-

IUISITD HAIIN KOHKYPEHTHDIE TPEn-
MymtecTBa. Bosee Toro, B pesyib-
Tate CBOEBPEMEHHO TIPUHSTHIX
B 2009 r. pemuienuii, B 4aCTHOCTH,
B 06J1aCTH ONTUMHU3AIIN CTPYKTY-
DBl 3aeMHBIX CPEJCTB, MBI CYIIe-
CTBEHHO YCUJIIJIM HAIIM CTPATETrh-
YecKue O3,

[ToTeniman, HaKOIJIEHHBIN
3a TOABI ILIOAOTBOPHON pado-
ThI, T'PAMOTHOE IIJITAHUPOBaHUE
U TPUBEPKEHHOCTh CAMBIM BbI-
COKHMM CTaHapTaM BejeHus Gus-
Heca mosBoaman Ham B 2009 r.
[IOJIHOCTHIO  BBIIMOJHHUTH HAIIN
00s13aTeIbCTBA 1 Peann3oBaTth
B CPOK HaMeYeHHbIe MPOEKTHI.

OKOHYaHKe Ha 2-ii cTp.

Ceprent BorgaHuvkos
MPESVAEHT
OAO «HK «POCHED Th»:

OBPALJEHME K axkimoHepanm KomraHvin
|

YBaxxaeMmble akIOHepbl!

Ocnosuoit 3amaueit Komma-
Huu B 2009 r. 6buta MUHUME-
3anus BIAMSHUS MHPOBOTO (u-
HAHCOBOTO KpH3nuca Ha ee
JIeSITeJIbHOCTD, 103TOMY MbI CO-
CPEJIOTOYNIIN  BCE HAIH YCH-
JIST HAa ONTHMHUBAIUH PACXO/I0B
n ToBbiieHnn 3O EKTUBHO-
CTH 10 BCEM HAINPABJIEHUSIM.
Baarogaps apPexTuBHOMY
OM3HeC-TUTAHUPOBAHUIO U THO-
KOl cucreMe yIpaB/eHHs HaM
yaanoch — JOBOJBHO  yCIIEI-
HO TpoiiTu HauboJiee TPYIHYIO
HepByI0 MOJOBUHY TOJa U JI0-
CTUYb BBICOKUX OTIE€PAIIMOHHBIX

1 (PUHAHCOBBIX PE3YJIbTATOB MO
ntoraMm 12 mecsres.
BesycnoBHo,  BaxHeHIINM
JIOCTIKEHNEM OTYETHOTO TOo/1a
CTaJl BBOJA B TPOMBINIJICHHYIO
sKcILTyaTanuio  Bankopckoro
MECTOPOXJeHUsI — KpyIHeii-
IIeTo M3 OTKPBITEIX B Poccnn 3a
nocaenue 25 jer. HecMoTps Ha
MaciTabHOCTb TPOEKTa W PSJ
CTOXHOCTEH C ero peaam3ali-
e, HAM yJaJoCh HA4YaTb KOM-
Mepueckyio 106619y Ha Bankope
B 3alJIJAaHNPOBAHHBIC CPOKM.

OKOHYaHue Ha 3-ii cTp.

CTPATEIrnsi PASBUTUA

[focypnapcTBeHHaa aHeproadddoeKTUBHOCTb

B koHue mapra B HediTeroranck npuesxan
Mpe3upent Poccun. OH NpuHAn yyactue

B TOP)XECTBEHHOI LlePEeMOHUM BBOAA B IKCNJIyaTaLunio
nepBoii ouepean razoanekTpoctaHuyumn Ha fMpuo6ekom
mecTopoxpaenun «Hrancknedprerasa», B xope
KOTOPOii MHOFO FOBOPUIOCH 0 HEO6XOAUMOCTH
NOBbIWEHNA 3HEpreTnyecKomn 3htheKTMBHOCTH

Hawei 3KOHOMUKK.

Mmapra Ilpesuzent Poccuiickoit MDe-
2 Saepaunﬂ Jmurpuil MeaBezes IIpUHsLI

ydyacrue B TOPXKECTBEHHOW 1iepeMo-
HHUU BBOJIA B 3KCILIyaTalllio TIePBOIl 0Yepe/i ra-
3JIEKTPOCTAHIINN
[TproGekoM HedTera3oBOM MECTOPOXK/IEHUH, KO-
topoe paspabareiBaer OO0 «PH-IOranckued-
Tera3», KpymHeiiee B Poccun nedTerazomno0ni-
BXOJIAlIleeE B COCTaB

30TypOMHHOI

BafoIiee  MPEANPHUSITHE,
«PocHedrms.

(IT9C) ma

OKOHYaHue Ha 12-ii cTp.
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«POCHEO®Tb »

Poccuimnckas
«HedpTAaAHKa»
HadupaeT TeMr

V)Xe AaBHO U XOpPOLLO U3BECTHO,

Y4710 HehTb B COBPEMEHHOM MUpEe —
He TOJIbKO TONJIMBO, HO 1 XUMUS.
MocmoTpute BOKPYr: NpoAyKuua
He)TeXMMU4eCcKoro Nnpou3BoAcCTBa
OKpy)XaeT Hac moBcemecTHo. Ero
GyKBaNbHO NPOHN3aHA HALWIA XU3Hb.
Ho BcE xe, rnasHoe CBOWCTBO 3TOr0
YyrneBoaopoaa Ana 4YenoBe4ecKor
UMBMAM3ALMN B TOM, YTO OHO —
NpaKTUYecKn 6e3anbTepHaTUBHbIN
Ha CeroAHALHNII AeHb NCTOYHNK
aHeprum. W noka Her

anbTepHaTUBbl — NOTPE6HOCTD

B HethTu Gyner pactu.

A pa3BuBaloLieMyCcs HapacTaKWMUMK
TemMnamu 4enoBe4ecTsy NPeAcToMT
OTKPbIBaTb U BBOAUTb B pa3paboTky
BCE HOBbIE M HOBbIE

€€ MecTopoXAEHHA.

KOJIbKO OBl HU TOBOPIJIN

0 CKOPOM OTKPBITHH TIPUH-

IUIHATBHO HOBBIX BUIOB
SHEPrOHOCHTEJIEN, MOKA 3TH MPO-
THO3BI OCTAIOTCSI, B CYIIHOCTH,
MedTtaMu. A HeTb HO-TIPEKHEMY
SIBJISIETCST TJIABHO# JIBUIKYIIEH cu-
JIO MHPOBOH 39KOHOMEKH: €€
JI0Jisi cocTtasisier 6oJiee MOJIOBU-
Hbl B o0meM oObeMe TOTpebie-
HUsT  aHepropecypcoB.  Korma-
HUOY/b 9Ta [0JISI HEmpPeMeHHO
YMEHBIIUTCS, HO TPOU3OI/IET 3TO,
HOKAYH, He Yyepe3 OJANH JeCITOK
aer. W ne yepe3 nsa. Tak uro,
MOKa ITPUMEHEHHe SHEPIUH aTo-
Ma, BeTpa, BOJDBI, COJHIA U GHO-
PecypcoB He CTOJIb PacHpoCcTpa-
HeHo, HedTh OCTaHeTCs ISt
YeJI0BEYECTBA BAKHEHIIINM U3 HC-
TOYHUKOB aHepruu. U, moka ato
Tak — HedTerazoBasi IMPOMBIII-
JieHHOCTh Oyzer paboTath ¢ Ha-
pacratomumu remnamu. /lsig toro,
4TOGBI TIPOMJUIIOCTPUPOBATH KaK
9TO MPOUCXO/NT B HaIlEH CTpaHe,
BO3BMEM B KayecTBe TIpHUMepa
KPYIHENIITYIO OTEYeCTBEHHYIO He-
dramyio koproparmio, dhJarMana
poccuiickoil «HePTIHKN» — KOM-
nannio «PocHedpThy». Bes obmimsa
mdp, mpaBaa, He 0GOUTUCH, HO
OHH B JIAHHOM CJIy4ae KpacHope-
quBee JIOOBIX CJIOB.

Wrak. B Mapre sroro roza
«Pocredrtby mocTuria  peKoOpi-
HBIX B €€ WCTOPHM IOKa3are-
Jieit mo mo0brde chiphsi — Oosee
10 MaH TOHH HedTH M TAa30BOTO
KOHJIeHcaTa B MeCSIL.

OKOHYaHue Ha 3-ii cTp.
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B kparyvaiimme cpokn B yCJIOBH-
X JIECOTYH/IPBI, BEYHOIl MEP3JIOTHI
U TOJHOTO OTCYTCTBHS HH(PACTPYK-
TYPbl CO3/IaHO COBpPEMEHHeiilee BbI-
cokoadderTrBHOE TTPOM3BO/ICTBO.
Irto nozsosmio yxxe B 2009 roxy mo-
ObITh Ha Bankope 6osiee 3,5 MJIH TOHH
Hedrtn, a B 2010 roxy Mecroposkie-
HHe JO0DKHO JaTh yke 12 mum. B
CcaMOM KOHIIe [POIIOro Toja Iep-
BbIi TaHKep OBLI 3arpy’KeH BOCTOY-
HOCHOUPCKUM cbIpbéM  «PocunedTn»
B JIaJIbHEBOCTOYHOM 110pTy K03bMHHO
Ha nobepeskbe Tuxoro okeana. Takum
00pa3oM, HAYAJINCh MHOCTABKU POC-
cufickoii HedTH HA PBIHKA CTPaH
Asnatcko-THX00KeaHCKOTO — pernoHa
yepe3 HOBYIO TPyOOIPOBOJHYIO CH-
cremy Bocrounasi Cubupp — Tuxuii
okean (BCTO) — oaun u3 raaBHeil-
IIUX OTPACTIEBLIX MPOEKTOB B HOBEH-
et ICTOPUM Halieil CTpaHbl.

«Pocnedth» 3aHnMaeT epBoe Me-
cto B Poccun He TONIBKO 110 06beMaM
HedTe06bIuN, HO U 110 OOJIBITHHCTBY
OCTAJTbHBIX KJIIOYEBBIX IIOKa3aTeJieil
AT BEePTHKAJIBHO-MHTETPHPOBAHHDIX
HedTsaHbIX KoMmaHuit. Tak, 3a mpo-
eI TO TOCKOMIAHWS YBEJTHYM-
Ja 1mepepaboTKy HedTH Ha COOCTBEH-
HBIX TIepepadaThIBAIONNX 3aBOJIAX HA
600 Tbica4y TOHH — [0 48 MJIH TOHH
nedrenpoaykros. Hazmo orMeTHts,
41O B cocraBe «PocHedts — cemb
TOJBKO KPYIHBIX HedTenepepabaTol-
BAIOMUX 3aBO/IOB. Peasmmsannsa Ha-
MPSIPKEHHONH  MHBECTUIMOHHOW — TIPO-
rpamMMbl 2009 rosa nossoJiniia BBeCTU
B CTPOI HECKOTHKO KJIOYEBBIX TEX-
HOJIOTHYECKUX YCTAHOBOK WU CJ/I€/I1aTh
CYIIECTBEHHDIH Iar Ha MyTH Pa3BU-
THS TPOIECCOB BBITyCKAa MOTOPHBIX
TOIUINB C YJIYYIIEHHBIMH 3KOJIOTHYe-
CKUMHU TOKazarensmu. busnec-mian
2010 roja TpeaycMATpHUBAET CYIIle-
CTBEHHOE yBesimueHue oObeMOB pa-
60T 10 MOJICPHU3AINHN 3THX 3aBOJIOB
C TeJbI0 BBLITTOJHEHUS TI€PCIEKTHB-
HBIX TPEOOBAHUI TTPUHSATOTO HEAABHO
TexHuueckoro perjiamMeHra.

Xoporte TPOU3BOJCTBEHHBIE TT0-
KasaTean — 3aJI0T yCHEeNIHbIX (PUHaH-
COBBIX pe3ysbTaToB. B Havame ¢es-
paus atoro rofa «Pocued by, mepBoit
U3 KPYIHEHInX MUPOBbIX Hedrera-
30BBIX KOMIIAHUIl, omy6unKoBata hu-
HaHCOBYI0 oT4eTHOCTD 3a 2009 rox mo
aMepPUKAHCKNM CTaHjapraMm Oyxrai-
tepekoro yuera (US GAAP wucnosb-
3yeTcs TOPTYIOUTIMHUCS Ha MHPOBBIX
OUpsKax KOMIAHUSIMU it OOJIbIIEi
acpdexTuBHOCTH B3anMMO/IeiCTBUSA
¢ MEK/IYHAPOJAHBIMU UHBECTOPAMU ).
CorylacHO 9TOMy OTYETYy BbIPyUYKa
«Pocuedptn» B 2009 romy cocraBuia
mouyTn 47 MJIPA OJIIApOB, a UHCTasd
NpuObLIb TIPeBbICHIA 6,5 MIPI.

AHamUTHKA MHBECTUIIHOHHBIX
KOMIIAHUH 1 GaHKOB, TPHCTAIBHO
cresIye 3a  JIesITeJbHOCTBIO  KOM-
HaHWK, C OCOOBIM Y/OBJIETBOPEHUEM
OTMETHJIN €€ yCheXu B OOJACTH TO-
BbiieHusi 9 QexTuBHOCTH  PABGOTHI,
KOHTPOJIT HAaJ[ PacXoJaMH M COKpa-
MIeHNs pasMepa 4ncToro jgoJra. Taxk,
narnpumep, <«PocHedTb» coxpanmia
3a co6oil JUANpyIole TO3WINN He

ToJbKO B Poccuu, HO M cpeau 3apy-
GeXXHBIX MyONINUHBIX He(pTeKOMITaHuii
MO0 YIPABJIEHUIO 3aTpaTaMi, a pa3Mep
3aMIMCTBOBaHMiI ObLI yMEHbBIIEH Ha
2,8 mupa fosnnmapos. U aTo B yciaoBHU-
AX KPU3NCA, TeP3aBIIETO B MPOILIOM
ro/ly MUPOBYIO 3KOHOMUKY.

Eme ogmn BaxHbBIN 119 HedTA-
HBIX KOMIIAHUI TIOKa3aTesb, SBJSAIO-
muiics 3aJ0TOM  JIOJTOCPOYHOTO PO-
cra, — 006€eCIeYeHHOCTb 3alacaMH.
ITo panabiM «PocHedtny, moarsepik-
JICHHBIM aBTOPUTETHBIM HE3aBUCHMbBIM
MEKIYHAPOAHBIM ayUTOPOM, JOKa-
3aHHBIE 3alachl YIJIEBOAOPOJOB KOM-
naHuy coctaBuian Ha Koser 2009 roga
22,5 mapa 6appesieil He(TAHOTO SKBHU-
BasieHTa, W 2 483 MuaH TOHH Hed-
1 1 816 Mapa Ky6oMeTpoB rasa, yBe-
JIMYUBIIICh TI0 CPABHEHWIO C TOJOM
npeaby M Ha 2,5%. Koaddumment
3aMelleHnsl JI0Ka3aHHbIX 3armacoB (To
€CTb BHOBD Pa3BeJaHHBIX 3ajexeit
BMECTO y>Ke JJOOBITBIX 32 OTYETHDIN TIe-
puoj) cocraBun 163%, 13 KOTOPBIX 110
nedpru — 146%. Ilo mroram 2009 roxa
o6ecrieuennoctb «Pocuedru» 3amaca-
MU cocraBusa 26 Jer, B TOM 4ucje 1o
neptn — 23 roma. Taxmx mokasaTe-
Jieit Het GoJibIlie HU Yy OJHOW my6sind-
HOIl HeTAHON KOMIIAHHM B MHpe.
Ecrp uem ropaurbesi. OcoGeHHo Ha
done <«mpoceaHusI» OTEYECTBEHHOI
Te0JIOTUN B TTOCTCOBETCKHI HCTOpMYE-
CKUH TepHo/IL.

KomMenTupys — pesyabraTbl  Je-
ATEJBHOCTH  KOMITAHUM, OCHOBHBIM
COOGCTBEHHUKOM ~ KOTOPOH  SIBJISIETCSI
rocypaperso (Gonee 75% axumii), eé
npesujienT Cepreit Borpanunkos oco-
60 MOIEPKHYJI, UTO «HECMOTPS Ha He-
MIPOCTYI0 MAKPOIKOHOMUYECKYIO CUTY-
arnio Havana 2009 roga, «PocHedTb»
JIOCTHTJIa OTJMYHBIX TOIOBBIX PE3YJIb-
TaTOB ITI0 BCEM OCHOBHBIM IIOKasaTe-
JSIM» W HaMepeHa, B COOTBETCTBUU
¢ 6usnec-mmanoM nHa 2010 tom, yme-
JATb WX JajbHeHIeMy yIydIIeHuIo
ocoboe BHmMMaHMe. TakuMm 06pasoM,
OTpACcJIeBBIM aHATUTHKAM T MOTEHITH-
AJIbHBIM MHBECTOPAM MOXKHO BCEPbHE3
paccymThbBaTh HAa TO, YTO MO WUTO-
raM TEeKyIIero roja, TOCKOMIAaHWUS He
TOJDKO YKPEHNHUT CBOU TJIaBEHCTBYIO-
Iye TO3WINN B OTEYECTBEHHON <«He-
(pTaHKe», HO W MOTECHNT HEKOTOPBIX
MEKYHAPOJHBIX KOHKYPEHTOB, Kak
9710 yxke n npousonuio B 2009 roxy.
1 Bor mpumep. B mnocrenneMm eske-
rogHoM pelituHre S0 KpymHeHmux
Ny6INYHBIX JHEPTeTHYECKIX KOPIIO-
parmii Mupa, KOTOPBIH TyOGJIMKyeTcs
ABTOPUTETHOW KOHCAJITHHTOBON KOM-
nauneit PFC Energy, <«Pocuedrb»
noausanaach ¢ 20-ro cpady Ha 13-e me-
cro. Onenka crpomnaach Ha CPaBHU-
TEJbHOM aHajn3e ToKasareseil pbl-
HOYHOW KaluTaau3aluu KOMIIaHU
o cocroguuio Ha koxer; 2009 roaa.
ITo nannbim PFC Energy, pbiHOuHas
cromMocTh «Pocuedptn» na 31 me-
Kabpsl NPOILIOTO Tojla OleHUBAIACh
B 89,2 MipA [0/IapOB, YBEJIUYUB-
mnch 3a rox Ha 125%! 10 cambrii
GOJIbIIION TIOKa3aTeslb pPOCTa Cpe/u
YJIEHOB I11epBOIl 1Ba/ILIaTKHU.

VYnpasnenue uncdopmayun
OAO «HK «PocHethTb»
no marepuanam poccuiickux CMU

Oxonvanue. Ha4yano Ha 1-i c1p.

QKHEHIINM JTOCTIDKEHNEM CTa I Hac
BBOJl B TIPOMBINIJIEHHYIO 9KCIIyara-
IO TUTAHTCKOTO BaHkopckoro Mecro-
POX/eHNs, paciooxkeHHoro B BocTtounoit
Cubupu. Paszpaborka Bamkopa — cambrii
MacmTabHblil ¥ KAHMTAJTOEMKUI M3 TIPOEK-
TOB, KOrfa-in0o peann3oBaHHbix  Kom-
nanueit. Mecroposk/ieHue GbLIO MOArOTOBJIe-
HO K JI06BbIY9e B PEKOPJHO KOPOTKUE CPOKH,
HECMOTPS Ha YJBOEHHE ITPOEKTHOTO YPOBHS
JN06BIYM C MOMEHTA HPUHSITUS TIEPBOHAYAID-
HOTO MHBECTHIIHOHHOTO peleHns.
Bankopckoe MeCTOpPOXX/eHNe SBJIACTCS U
KoMnaHm 0CHOBHBIM UCTOYHUKOM yBeJnve-
HUSA NOObIYN B CPEHECPOUYHOIT TIEPCIIEKTHBE:
mnanupyercst, 4to K 2014 r. o6beM 106bran
Ha HEM COCTABUT OKOJIO 25 MJIH T, TO €CTb
HPUMEPHO 3% OT OOIIEPOCCUICKOIT JOOBIYH.
B ocrnoBHOM mMenHO HedTh Bamkopa g0mx-
Ha 06eCHevuTb 3aM0JHEHIE CTPATErTIeCKOro
ang  Pocenm  tpy6omposoga  Bocrounas
Cubupp — Tuxuii okeat, 110 KOTOPOMY OHa
¢ nexabpst 2009 r. 9KCHOPTUPYETCST HA PbIH-
ku crpan ATP.

B ordgetHoM Tromy OBlIAa TPOJOJIKE-
Ha peaju3aiusi U JPYruX CTPATernyecKux

npoektoB. HecmoTpss Ha aKoHOMMIO pac-
XOZIOB, TMPOJODKUIOCH — AKTUBHOE  TIPO-
Be/lEHNEe  Te0JIOr0-pas3BelOYHbIX  paboT

B KJIOYEBBIX /T KOMIDAHUM HOBBIX peru-
oHax — B Bocrounoii Cubupu, Ha Iespb-
(e Hamprero Bocroka m 10KHBIX MOpei
Poccun. B ouepenHoil pas HaM yJasoch
TPOJIEMOHCTPHPOBATh OYE€Hb BBICOKUI ypo-
BEHDb BOCIOJIHEHUS 3amacoB. bBobuin mpogos-
JKeHbI paboTBl MO MOJICPHU3AINN aKTHBOB
Kommannm, mpeskae Bcero ee Hedrenepepa-
OaTbIBAIOIIUX 3aBOJOB, 4TOObI O06GECIEUYUTD
COOTBETCTBHE BBINTYCKAEMOW TIPOAYKINN Ca-
MBIM COBPEMEHHBIM 39KOJOTHYECKHM Tpeo-
BaHUSIM U CTAH/AapTaM KavecTBa.

[IpaBusbHBIE  cTpaTermyecKue — perre-
HIA 1 3¢ (DeKTHBHOE YIpPaBJIeHIE TTO3BOJH-
JIM HaM B OTYETHOM IOy JOCTUYD BBICOKHUX
IPON3BO/ICTBEHHBIX TOKa3aTteJeil M IpoJie-
MOHCTPHPOBATh OTJIMYHbIC (PUHAHCOBBIE pe-
3ysbrarel. Ha ocHOBaHMM 9THX PE3yJIbTATOB
CoBeT AMPEKTOPOB CYeJ BO3MOKHBIM PEKO-
MeHgoBath OOmeMy COOPAaHUIO aKIHOHe-
POB B OY€PEIHOI Pa3 YBEJNUUTD [UBHU/ICH/IDI
Ha akiumio Ha 20%, g0 2,3 py6. Irta pexo-
MEH/IAINS TIOJHOCTBIO COOTBETCTBYET JIMBH-
nenjHoi nojurtnke Kommanum, B TOM 4HC-
Jie TIPUHIUIY coOJio/leHnst 6aqanca MesKIy
naTepecamMn <«PocnedTtn» m ee aKIMoOHe-
pos. IloarBep:xaennem ycrexoB Kommanuu,
a TaksKe JJOBepHUs K Heil O CTOPOHBI aKINo-
HEepOB 1 MHBECTOPOB CJIYXKHUT POCT Kypca ak-
U, TPEBBINIAONINI aHAJOTHYHbIE MOKA3a-
Tesn GOJIBIIIMHCTBA KOHKYpeHToB. K KoHITy
2009 r. xammramsanusa «PocnedTny mpax-
THYECKHU [OCTHUIJIA JOKPU3HCHOTO YPOBHS.

B otuernom Tomy «Pocuedtb» mpomos-
KIJIa TIPUHUMATh aKTHBHOE yYacTHe B pas-
paboTKe MOMPABOK B JEHCTBYIOINIYIO CHCTe-
My HaJOr006JI0KeHNsT HeTSIHOI oTpaciu.
Haubomee smaunmbiM gas1 Kommanuum pe-
gyapratoM 2009 1. cTaso co3maHme Ha 3aK0-

HO/IaTEeJbHOM YPOBHE CHCTEMBI, ITI03BOJISIO-
el BBOJAUTD JBIOTHBIE CTABKH SKCIOPTHBIX
HONUINH Ha HedTb, AOOBIBAEMyIO Ha psfe
Mectoposkaernii  Bocrounoit Cubupn. Ira
Mepa HalpaBJieHa Ha CTUMYJIMPOBAHWE pas-
PaGOTKH MMEIOTTIXCS MECTOPOXK/ICHUI I MH-
TEHCU(PHUKAIHIO I'€0JI0T0-PA3Be/JOUHbIX PAGOT
B PETHOHE.

B 2009 r. MBI 3aKJIIOYIIN TAKET J[OJTO-
CPOYHBIX COTJIANIEHUN € HAIUMU KUTAiCKU-
Mu maprtHepamu. CorJameHns BKIIOYAIOT
B ce0s mpesocTasaenne Kommannn Bamkom
pasBuTusa Kuras 101rocpouHoro kpegnta Ha
BBITO/IHBIX YCJIOBHAX, a TaKKe J0JTOCpPOY-
HBIIl KOHTPAKT Ha MOCTaBKy B KuTaii mo poI-
HOYHBIM IleHaM 9 MJIH T HedTH B ToJ HaYH-
Hag ¢ 2011 r. Yray6ienune coTpyaHUYECTBA
¢ KntaeM gBisgercsas BaKHBIM CTpaTermde-
CKUM TipuoputeroM Kommnanuu.

«PocuedTby» TpaaUINOHHO y/IeJS€T 0CO-
60oe BHHUMAaHHNE COBEPIICHCTBOBAHWIO CHCTe-
MbI KOPIIOPATHBHOTO YIPABICHUS C yUeTOM
CYIIECTBYIOIMINX ~ HOPMAaTHBHBIX  Tpe6oBa-
HUI ¥ TIEPEZI0OBOTO MHIPOBOTO OmMbITa. Tak,
B 2009 r. 6bLIN BHECEHDI U3MEHEHUS B Y CTaB
KoMmmannm, a Takke B psiJ HOPMaTHBHO-
MPaBOBLIX JIOKYMEHTOB, PerJIaMeHTHpPYIO-
mux jesarenbpnocts CoBera JIHPEKTOPOB,
[TpaBnenus, IIpesunenta, PeBusnonHoil ko-
mvuccnn Kommanmm. Xody Takske OTMETHTD,
YTO B OTUETHOM TOJy K Halllel KoMamH/je Ipu-
COEJIMHUJINCH HOBBIE TIPO(PeCcCHOHABI: B CO-
ctaB CoBeTa IMPEKTOPOB BOILIN JBA HOBBIX
yleHa. ITO ONBITHBIE MEHE/KEPbI, KOTO-
pBle BHOCAT 3HAYHUTEJbHDIH BKJIAJ B Pa3BH-
e KoMmmannn u nosbimenne ee a(phexTus-
HOCTH.

Heorbemmnemoil vacTblo pasBuToOil cH-
CTEeMBI KOPIOPATHBHOTO YIIPABJCHUS SB-
JIsieTcs BbICOKas MH(MOPMAIMOHHAS OTKPBbI-
TOCTb M MPO3PAYHOCTb. B mpomie/nieM romy
HAM y/JIal0Ch JOOUTHCS 3HAYNMBIX YCIIEXOB
B 9TOI 06JIACTH: OJIHO U3 BEJYIINX MEX]y-
HApOHBIX peliTiHroBbix arentcTs Standard
& Poor’s mpusnano xommannio «Pocuedtn»
JIUIEPOM IO MHMOPMAIMOHHOH OTKPBITOCTH
cpean BcexX MyGJIMYHBIX KoMmaHuii Pocenn.

Ycmexu oT4eTHOTO TOa TOBOPAT O TOM,
YTO y HAC ecTb BCe HEOOXO/MMbIE IPeJIIo-
CBUTKY IS JaJIbHEHIIero ycToiuYnBOTO po-
CTa W JOCTIDKEHHS BceX 06e3 WCKJIIOYCHUS
MOCTaBJIEHHbIX HaMH 1iesiefi. B pasnbueiinem
MBI TTPOJO/UKUM 3P (eKTHBHO paboTaTh Ha
6Jaro CTPaHBI 1 HAIINX AKIHNOHEPOB, NPH-
JIePKUBAsACh B CBOCH JAEATETBHOCTU CaMBIX
BBICOKUX TIPOM3BOJICTBEHHBIX, 9KOJIOTHYe-
CKUX ¥ CONMATBHBIX CTAHIAPTOB.

Or smna pykoBozctBa «Pocaedtu» xouy
no6J1arolapuTh BCEX COTPYAHUKOB 3a ILIO-
notBopHyIo padory B 2009 r., a Hammx ak-
IIIOHEPOB — 3a jioBepue K KoMmmanuu gaske
B YCJIOBUSIX HKOHOMHWYECKOTO KPH3HCa.

Wropb CEYUH
NMpencenarens Cosera AupexTopoB
0AO «HK «PocHethTb»
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OTeJ0Ch OBl OTMETHTD, YTO CPOK TIOJ-

roToBKn BaHKOPCKOTO MecToposK/e-

HUS K [Jo6blue sgBisgercs Gecrperie-
JCHTHO KOPOTKHUM /IS TPOEKTOB TaKOTO
Macmrtaba, 0COGEHHO eCJii TPUHSATh BO BHU-
MaHHe TIOJHOE OTCYTCTBHE TPAHCIOPTHOI
UHOPACTPYKTYPBI B paiioHe MeCcTOpOK/e-
HIUSI, @ TAKKe CyPOBbIe KJIMMATHYECKUE YCII0-
Bus. IlepBas kxomMepueckas HedTb Oblia
norydena Ha Bamkxope B miome 2009 .,
1 y’Ke K KOHILY JeKabpsi HA MECTOPOXKACHUN
J06BIBAIOCh 29 ThIC. T HETH €KEeCyTOYHO.

He Memee BasKHBIM SIBJISETCS yBEJIdE-
HI€ 3aIacOB YTJIEBOIOPO/IOB IO UTOTaM TOjA.
VpoBenb 3amerneHns 3amacos coctapu 163%,
YTO B OUYEPEIHON pa3 CTal0 OfHUM U3 JTyd-
KX [OKa3areJeil B OTPACIN U JIOKA3bIBaeT
BBICOKYIO 3(DPEKTHBHOCTD ITPOBOANMBIX HAMI
Te0JIOT0-pa3Be/IoUHbIX  PaboT. B oTderHOM
TO/Iy MBI OTKPBLIH JIBA KPYITHBIX MECTOPO3K/Ie-
nug B Bocrounoit Cnbupu ¢ cyMMapHBIMH 13-
BJIEKaeMbIMH 3amacamMu 6osee 200 MJTH T, TIpI-
4eM KpyIIHeliliee n3 HuX, MECTOPOKICHUE M.
CaBOCTbSHOBA, PACIOJIOKEHO CPABHUTEIHHO
HeJATeKO OT MAaruCTPalbHOTO HedTEmpoBoga
Bocrounas Cubupp — Tuxwuii oxean.

CpeanecyToynas no6prda Hed-
™m KoMmanmeir BBIpOCJa 1O CpPaBHEHWIO
¢ 2008 r. na 2,7%. Bcero 6b10 106BITO
112,8 M T HedTH. Yoke He HepBbIil roj
«Pocuedrtby gBigercss ¢puarmanoM HedTsI-
Hoii orpacau Poccun, neMOHCTpUpyst yBe-
pPEHHBIE TeMIBI pocTa [Jo6bYM Ha (oHe
00TIIe0TPACIEBBIX TEHAEHINIT. DTO CTaHO-
BUTCSI BO3MOXKHBIM GJarofiapsi  HaJIMYHIO
Ka4yeCTBEHHON pecypcHOil 6asbl M TIpIMe-
HEHUIO HOBEHIINX TEXHOJOTHH NpH paspa-
60TKe MecTopoxkaeHuii. Kpome Toro, Hempe-
PBIBHAS ONTHMHU3AINS PACXOJI0B TTO3BOJISET
«Pocuedry yaep:kuBaTh yaeabHBIE pacxo-
JIbl Ha JI06bIYY HA YPOBHE CYIIECTBEHHO 60-
Jiee HI3KOM, 4eM y KOHKypeHTOB. [lo nroram
2009 r. MpI emte 60JbIIE YBEJNYIIN OTPBLIB
10 J]AHHOMY [OKa3aTeio.

B 2009 r. mamm 3aBojb!l mepepaboTaTn
noutn SO MH T HedTH. Biarogapsa meponpu-
SITUSIM TIO CHUPKEHHIO YPOBHSI 6€3BO3BPATHBIX
norepb Ha HII3 u cokpamiennio pacxo/oB
TOTJINBA HA TEXHOJOTHYECKIE M dHepreTme-
CKHe HY)K[bl HaM yJaJ0Ch yJep:KaTb POCT
3arpar Ha nepepaboTKy. Berymmiaa B akTHB-
Hylo ¢azy TporpaMMa PEeKOHCTPYKIINH 3a-
BOJIOB C IEJbIO BBIMOJHEHUST TPeGOBAHUI
Texunueckoro permamenta. Ha tpex 3aBo-
Jax OblIN BBEJEHDI B AKCILIYaTaIlIO TIEPBble
YCTaHOBKHU, TO3BOJISIOIINE YBEJNYUTH 06bEM
ITPOM3BO/ICTBA MOTOPHOTO TOIJINBA, COOTBET-
CTBYIONIETO €BPOCTaHAapTaM. Bemoch mpo-
eKTHPOBAHUE U JPYTUX YCTAHOBOK, & TaKKe
MO/ITOTOBKA K WX CTPOHUTEJBCTBY.

HecMoTps Ha 9KOHOMHMIO 3aTpaT, MBI
MPUHSIIA PeIleHIe He OTKA3bIBATbCS OT pe-
AM3AIMH CTPATETMYECKUX TPOEKTOB, KaKO-
BLIM SABJSAETCSA B TOM YHCJE W MPOEKT pac-
mupennst MomHocteir Tyancunckoro HII3.
Ha Tepputopnm 3aBoja Havaaoch CTPOU-
TEJIbCTBO YCTAHOBKU MEPBUYHON TepepadoT-
K HepTH MOITHOCTBIO 12 MJIH T B TOL.

B 2009 r. mb1 skcrioprupoBaiu 62 MJIH T
wedri, yto Ha 5% Bbime ypoBHs 2008 r.
Baskneiimmm coObITHEM TO/Ia CTA/A OTIPABKA
epBOTO TaHKepa 13 TepMuHaia KozpMuuo —
KOHEYHOI TOYKH CTposIierocs: HepTempoBo-
na Bocrounass Cubupp — Tuxuit oxea.
3HAKOBBIM SIBJSIETCS TOT (DAKT, YTO TaHKEP
6B 3aTT0JTHEH BAHKOPCKOI HEThHIO.

st yBenmuenust o0beMOB peasin3alui
HedTeNPOYKTOB 1 MOBbIIIeHUsT 3hHeKTB-
HOCTH KPYIIHOONTOBBIX Hpojak B 2009 r.
MBI TIEPBBIMH CPEJN POCCHHCKIX KOMIAHUI
MPUCTYNIJIN K pealn3anun HeTernpoayK-
toB Ha Cankr-Ilerep6yprckoii MeskayHApOI-
HOH TOBapHO-CBIPbeBOI 6upxke. «Pocuedth»
yZieJIsieT TepBOCTelleHHOe BHUMaHUe Pa3Bu-
THIO GMPKEBOI TOPrOBJIN KaK WHCTPYMEHTA
TOBBIMIEHNS 3(DPEKTUBHOCTH W TTPO3PATHO-
cTU COBITOBOII J€STETHHOCTH.

B 2009 t. B cBsI3M €O CHUXKEHUEM CIIPO-
ca Ha HEKOTOpbIe TPOJAYKTHI Ha BHYTPEHHEM
pPbIHKE HaM IPUILIOCH EePeOPHEeHTHPOBATH
9acTh 06BEMOB Ha 3KCIOPT, KOTOPBII BBIPOC
1o cpasHernio ¢ 2008 r. Ha 6%, WK TTOYTH 10
28 muta T. BMecte ¢ TeM Gmaroapst HerpephbiB-
Hoil ontumusanuu cetu A3C HaM y1a10Ch Co-
XPaHNTb OOBEM PEATH3AINN B CPEAHEM Ha
oany A3C npakrndeckn Ha yposre 2008 T.

B cBa3am ¢ moaydyeHmeM  craTyca
lenepambHoro maprHepa OIMMIMIHCKAX 3UMHIX
urp 2014 r. B r. Coun Mbl HauaJIM TPOTPAMMY
Pa3BHUTHS CETH aBTO3ATPABOYHBIX KOMILIEKCOB
<OJIMINICKOTO» popMaTa C HCIOIb30BAHIEM
cumBosku Urp. HoBble KOMILJIEKCHI TIOSIBSIT-
¢ B GuIDKaiilme rojbl BAOJb OCHOBHBIX ejie-
PATBHBIX Tpace, BeAymux K r. Codr.

[To wroraMm roga Mbl HOJYYWIH OTJINYHbIE
(buHAHCOBBIE PE3yJIbTaThI M, HECMOTPS Ha KPH-
3UC, TPOAOJUKIIN TEHePUpPOBaTh CBOGOHDII
JICHESKHDBI TIOTOK ¥ COKPAIATh YUCTBIN JIOJIT.
ITOMY C€roco6CTBOBAIM CTAOMIM3AIMS MUPO-
BBIX I[eH Ha HedTb Ha TPHEMJIEMOM YDOBHE,
TOCTETIEHHOE BOCCTAHOBJIEHHE CIIPOCA HA BHY-
TPEHHEM PBbIHKE 1 MIPUHATbIe KoMmaHueil Mepsl
0 onTHMHU3aIWN 3arpar. HeratusHoe BinsHIe
Ha Hanm (PUHAHCOBDIE TTOKA3ATEN OKA3BIBAIN
yKperieHne py6Jsi, pocT TapugoB ecTeCcTBEH-
HBIX MOHOIOJH, YBEIIMIeHIe HATOTOB.

Cynraio, 4TO TJIABHBIM JIOKa3aTesb-
CTBOM TIPAaBHJIBHOCTU HAIINX YyIIpaBJIeHYE-
CKUX PETIeHNi 1 Bcell KOHIIENIIN Pa3BUTHS
Komnanmn sBysiercs pocT KOTHPOBOK aK-
it «Pocuedriy mourn na 130% 1o uroram
2009 T., 9TO 3HAYUTENHHO TIPEBBIIAET TOKA-
3aTesii OCHOBHBIX KOHKYPEHTOB.

B oruernoM roay nama Komnanus 1moj-
TBepAWTa cTaTyc 3h@eKTuBHOI OusHec-
CTPYKTYPBI, UYTO CTAJ0 3aJOTOM ee YCTOii-
YUBOCTU B TIEPUOJ OCTPOH (a3l MHPOBOTO
(pumancoBoro kKpmsmca. MBI ¢ yBepeHHO-
CTBIO CMOTPHUM B Gy/ryliiee 1 HaMEepPeHbI IIPo-
JIOJKATh aKTHBHO PaboTaTh C IIEJTbI0 peasi-
3aIl} HAIMNX TPOEKTOB U TIJIAHOB, MPEX[e
BCETO YBEJIMUEHUST AKIIMOHEPHOH CTOMMO-
CTH.

Cepreit BOI[JAHYUKOB
/ Mpe3unpent OAO «HK «PocHethTb>»
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Poccunckasa «HedpTaHKa»
HadupaeT TeMI
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IIpu atom, MakcuMasibHast HOOBI-
Ya B CYTKHU TIpeBbicmia 326,5 ThIC.
TOHH U, €CJId TOCYUTATh, TO B Tede-
HUEe TPEX MeCsIeB HBbIHENTHETO TO/a
TOCKOMITAHWS YBeJIWUnIa JOOBIIy 0
CPaBHEHUIO C TEM K€ MEePUO/IOM TIPO-
1LI0TO Toja mo4tu Ha 8% — g0 29
¢ JUIMHUM MJH TOHH. Ilo 3THM mO-
KazarejasM oOHa Brepean Poccuu
Bceil: B T1eioM J00blYa B CTpaHe
yBesmumaach Ha 3,2%, a 6e3 ydera
«Pocuedpru» — Bcero Jumpb Ha 1,8:
3a aTo BpeMs B HameM OTeuecTBe
ObLI0 100bITO 124 MJIH TOHH >KUIAKUX
YTJIEBO/IOPO/IOB.

Takoil poct obecneunia IieseHa-
MpaBJeHHass WHBECTUIIMOHHAS MPO-
rpamma «Pocuedtu» 1o paspaborke
HOBBIX MecTopox/aenuii. Hanpumep,
B aBrycre MpONLIOTO roja Oblia
Havyarta  OPOMbBINUIEHHAs  J06blua
Ha BaHKOpCKOM  MeCTOPOKIeHUU
(B KpacnosipckoMm kpae). IIpembep-
munaucTp Baagumup IlyTtun, npuexas
Ha odUIATbHBIE TOPKECTBA IO 3TO-
My cJydaio, ckazaj, 9To «Bankop —
MEPBBIil, U TTOITOMY CTOJIb 3HAUMMBbII
mar B peajiM3anuyd  MacIiTaGHOTO
CTPATETMUeCKOTO TMPOEKTa IO OCBO-
€HHUIO YIJIEBOJIOPO/IHBIX MECTOPOIK-
neHnii ceBepa KpacHosipckoro kpas
n  Smano-Hewenkoro  aBTOHOMHO-
ro okpyra. B Gmuxkaiiiiue rojpr Tam
JIOJDKHA TIOSIBUTBCST HOBasi POCCHIi-
ckas HedTerazoHOCHAs TPOBUHITUA.
Jlo/ken ckasaTh, 4TO 3/1€Ch C CaMO-
ro Havaja BC€ ObLIO ClIeJaHo, Kak
y HAC TOBOPAT B HApOJe, <0 yMY»:
HA OCHOBE COBPEMEHHBIX pPecypco-
cbeperaioiux " sHeproaddexrTus-
HBIX TexXHOJoruil. Temepb mpeacTout
clesathb CJaeayIoNnuil mar — paspa-
60TaTh ¥ PeEasN30BaTL IMPOrPAMMY
KOMILJIEKCHOTO OCBOEHUS 9TUX MECTO-
POSKIEHNI, €€ MPOEKT cefiyac Haxo-
qutcs B mpasuresnberBe. OH TIpemy-

CMaTpUBAeT  yBeJudyeHue  JOObIYH
HedTn Ha 75 MJIH TOHH>.
Bankopckuii  mpoekt  aeiicTBu-

TEJTBbHO CTAJT OJHUM W3 CaMbIX 3-
(peKTUBHDBIX 32 TIOCJEIHUE HECKOIbKO
JeT B MHPOBOI HedTsHOI oTpac-
au. C 2003 mo 2009 roxpt B ero pe-
anmsannio ObLIO BJIOXKEHO okoJsio 180
mapa (1) pyGaeii. B atom roxy — Gy-
net eme 75. Braaromgapst atoMy, Mak-
CUMAJIBHBIN yPOBEHDb [00brYn HedTH
k 2014 rony cocraBut Ha Bankope
500 Thicau Oappeneii B cyTku. B
aaHax HePTSIHUKOB ObLIO 100BITH
3a npomiegmuil rojy 3 MJIH TOHH, HO
OHU  OKA3AJNCh  II€PEBbITNOJHEHHDI-
M — GoJiee YeM HA MOJMUJLTIOHA.
Kpome «Bankopuedrtns» Ham-
GospIuii  BKJAQJ B IEPBOM KBap-
Tajze B JIOCTHJKEHHE —TIOKasaTeJieil
KOMIIAaHWU BHECJN: KpYITHeiiliee He-

drerazomoboiBaroiiee TIpeIpus-
tne crpaibl — <«lOranckuedrerasy,
«CaxamamopHedrerady», «Camapa-

Hedrerasy» n« Y aMyptHedTh>. [lonTo-
raM COCTaBJ/IIEMOTO B KOMIAHUU exKe-
Mecsturoro pefitunra (8 «PocHedTn»
€CTh TaKasd NpaKTHKa, He IyTaTh
C  COIICOPEBHOBAHUEM), [EPEIOBbIE
HO3UINK Ccpen JOOBIBAIOIINX IIpe/i-

OPUATHH XOJAWHTA Ha KOHeIl KBap-
Tajza TakKke 3aHAa <«ToMckHedTb»
n «Kpacnonapuedreras».

Mesxay TeM, 4yTb Jii HE CaMbIM
BRJKHDIM JIOCTHIKEHIEM MEPBBIX TPEX
MecsIeB To/a He(MTIHUKN CYHUTAIOT
TOBBITIIEHTEe IKOHOMUYeCcKOoil addex-
TUBHOCTH TIPON3BO/ICTBA. «PocHedTh»
C HECKPbIBAEMOIl TOPIOCTDHIO 3asBJIS-
eT, 4To ell yJgamoch yAepsKaTb 3TOT
[OoKa3arejab HAa YPOBHE, KOTOPBIi Ha
nesbix 6% Hmke mraHoBoro. Ilo eé
JIAHHBIM, y/eJIbHbIE 3aTPaThl Ha [0-
6bruy HedTH CHUBWINCH HA 2,2% 110
CPaBHEHUIO C YETBEPTHIM KBapTAJIOM
MPOILIOTO TO/Aa, TPUYEM TEMII CHU-
JKEHUs TpeBbIcu ocaabenne py6Jist
K J0J1apy, a OIepallioHHbIe pac-
XO/Ibl Ha MepepaldaThIBAIONINX 3aBO-
jpax  ymenbimanck Ha 21,5%! Tlpn
3TOM, B IIEPBOM KBapTaje KOMIa-
HusT TpousBesa Oosiee 12 MJIH TOHH
HeTEPOAYKTOB — Ha 4% GoJblile,
4YeM B TPOILIOM Toxay. Bcé mpaBuiib-
HO: cyThb 3(PPEKTUBHOCTH WMEHHO
B 9TOM — 3aTPaTUTh MEHbIIIE, MPOU3-
BecTH 6OJIbIIIE.

EcrectBenHo, dTO  yBeJUuYeHUE
00BbeMOB 106bIYM U TepepabOTKN He
MOTJIO TOJIOKUTEJBbHBIM 06pa3oM He
CKa3aTbCs W Ha (DIHAHCOBBIX PE3yJIb-
TaTaxX KOMITAHUN.

CorylacHO  KOHCOJIMAMPOBAHHOMN
(prHAHCOBOI OTUYETHOCTH TIO CTAHAAP-
taM Oyxranrepckoro yuera CIIIA,
KOTOPBIE MPHUHSITHl BCEMHU KDPYIHEN-
MUMA MUPOBBIMU KoMmauusaMn (Tak
naspiBaembiii  US  GAAP) BbIpyu-
Kka «Pocuedrtn» B mepBoM KBapTase
2010 rosa Beipocia Ha 78,6%, uncrast
npubbLib — Ha 19,4%. 3pech BaxKHO
MOSICHUTD, YTO YNCTasg MPHUOBLIb yBe-
JUYUIach He TaK CYIIeCTBEHHO, He-
JKeJU BBIPYYKA OT PeaJU3alfu Io-
TOMY, YTO Hall POCCHIICKUIl py6JIb
B 2010 romy yKpemisics, a HaJO-
I ¥ TPAHCIOPTHBIE Tapudbl POC/IH,
CYIIECTBEHHO TMPEBBINIAsi TEMIIbI HH-
Qagiun.

DunancoBbIE yCHEXU TTO3BOJIIIN
KOMIIAaHUN  TIPOJIOJIKUTDH ~ PACCUUTHI-
BatbcsA ¢ jposaramu. Tak, mo cocros-
Huto Ha 30 ampesis f10TOBAss HATPY3-
ka cocraBusia 16,4 mapa aoJmapos,
YMEHbBIIHUBIINICH GoJiee YeM Ha 2 MJIP[
1o cpaBHeHuio ¢ kouroMm 2009 rozga
n 6osee yeMm Ha 11,4 Mupj mo cpas-
HEHUIO C UCTOPUYECKIM MAKCHMYMOM
mouT B 28 MIPI, KOTOPBIA <«HAG-
JIIOfIAJICS», KaK TOBOPAT (UHAHCH-
CTBI, B KOHIle ceHTsAOpst 2007ro1a.

KoMmMeHTHPYS TaKue pe3yibTaThbl,
npesuzieHT « Pocuedrtn» Borganunkos
ckaszan: «[JIaBHbBIMI MTOTaMH IEepPBO-
IO KBapraja siBJSIIOTCS BBICOKHE TEM-
bl pocTa JOOBIYM U TepepaboTKH
HedTH, a TaK)Ke HAIN YCIeXH B 00-
JIACTH  KOHTPOJISI HaJ PacXO/aMu.
[maBHas 3asaya KOMIIAHUM B HAaCTO-
sitee BPEMsT COCTOUT B TOM, YTOGBI
MPOJIO/IKITD PEATHIAINI0 KJIIOUEBbIX
MHBECTUIIMOHHBIX MPOEKTOB, TIPEXK/Ie
BCero — jaibHelimiero o6ycTpoiicTBa
BaHKOpCKOTO MeCTOPOK/CHHS, YTO-
661 k 2014 romy MOCTHYD TaM IPOEKT-
HOTO YPOBHS JOOBIUH>.

VYnpaeneunune nicopmauumn
0AO «HK «PocHethTb>»
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CJIOBAPb AKLJUOHEPA

Bbinyck 3MUCCHOHHBIX LEHHBIX BYMAT — CO-
BOKYMHOCTb BCEX LIEHHbIX OyMar 04HOr0 aMu-
TEHTa, NPeOCTaBNSOLLNAX OANHAKOBIA 06b-
EM TpaB VX Brajenblam U VIMEHOLINX
OZHAKOBYHO HOMIHATTbHYO CTOUMOCT B CAly-
4aax, €C/IN HaNn4Ke TaKOBOI NPEeayCMOTPEHO
3akoHozarenscteom P®. Boinycky amuccu-
OHHbIX LIEHHbIX Gymar mpucBanBaeTcs eau-
Hblli  rOCYJAPCTBEHHbBIA  PErCTPALMOHHBIIA
HOMEP, PacnpOCTPAHAILLNIACA HA BCE LIEH-
Hble GyMaru JaHHOrO BbINyCKa, Uk NOEHTU-
(hMKALMOHHbIA HOMED, €CNIA B COOTBETCTBI
¢ ®eaepanbHbiM 3aKOHOM «Q PbIHKE LEHHbBIX
Oymars BbIMyCK He MOANEXNAT PETUCTPALMN.

[lononHUTENbHbIA  BLINYCK  AMUCCHOHHBIX
LEEHHBIX BYMAT — COBOKYMHOCTb LIEHHbIX Oy-
Mar, pa3MeLLaemblX [JONONHUTENBHO K pa-
Hee Pa3MELLEHHbIM LIEHHbIM GyMaram Toro
Xe Bbinycka. LieHHbIe Gymaru 10nonHuTeNb-
HOr0 BbIMyCKA Pa3MELLAOTCH HA OfIMHAKO-
BbIX YCIOBUSIX.

IMUTEHT — HOPUANYECKOE NULIO UK opra-
Hbl UCMONHUTENHON BNACTY NINGO MECTHOTO
CamoynpaBneHwst, HeCyLLe OT CBOEro nMe-
HU 00s3aTefbcTBa Nepefl BnajenbLamm
LIEHHbIX 6ymar no 0CYLLIECTBNIEHNIO NPaB, 3a-
KpenneHHbIX UMK,

WMEHHLIE 3MUCCHOHHBIE LEHHbIE BYMATU —
LIeHHble Oymaru, UH(OpMaLVs 0 BNaaenbLiax
KOTOPbIX A0/MKHA ObiTb [OCTYNHA SMUTEHTY
B (hopMe peecTpa BNafenblieB LgHHbIX Oy-
Mar, nepexof Npas Ha KOTOpbIe 1 OCYLLECT-
BNIEHME 3aKPEnsieHHbIX UMW Npas TPedytoT
00513aTeNbHOV AEHTUDNKALY BNAAeNbLa.

OMUCCHOHHBIE LEHHBIE BYMATH HA NPEbABH-
TEN — LIgHHbIE OyMary, Nepexo npas Ha
KOTOPbIE 11 OCYLLECTBNEHME 3aKPEMMEeHHbIX
WMV TIPAB He TPEOYHOTUABHTUDIKALINA BNl
LenbUa.

BE3NOKYMEHTAPHAL ®OPMA  3MUCCHOHHBIX
LUEHHBIX BYMAr — (DOPMA IMUCCUOHHBIX
LIBHHbIX ByMar, NPy KOTOPOW BRajeneL ycTa-
HaBNMBAETCS Ha OCHOBAHWM 3amucu B Cit-
cTeMe  BEOEHWA peecTpa  Brajenbles
LIBHHbIX Gymar unu, B Cnyyae JenoHupoBa-
HIAA LIBHHbIX OyMar, Ha OCHOBaHWM 3anucut
1o CYeTy Aeno.

PEWEHME 0 BBINYCKE LEHHBIX BYMAr — [J0KY-
MEHT, COAEPXALLMA AaHHbIe, [OCTATOYHbIE
LNS YCTaHOBMEHUs 0GbeMa npas, 3akpe-
MNEHHbIX LIEHHOW ByMaroit.

Kak Bbl gfymaete, ¢ KaKkoii UeNbio KpynHble
aKUVOHEepHble KOMNAHUU, AABHO U YCNEILHO
pabotaiowue Ha pbiHKe, JONONHUTENbHO
BbINYCKAIOT LeHHbIe Gymarn u npeanarat

ux npuobpectn nro6omy xenarowemy?

Yro6bl npuBneYb B 0614eCTBO AONONHUTENbHBIE
thunancoBbie cpeacTBa? [la, HO He TONbKO.
Papu co6cTBeHHOro ummaxa? Toxe BepHo,

HO NUWb 0TYAcTU. BbliiTu Ha 3apy6exHble
TOproBsbie NNOWaaKu U NpuUBEYb UHOCTPAHHDINA
Kanutan? Bcé 310 TaK, 0AHAKO NPUYKHDI,

N0 KOTOPbIM KOMNAHUA NOAAEPKNUBACT NONIUTUKY
ny6nn4Hoii ¥ MHHOPMALNOHHO NPO3PAUHOIA,
ropaspno rny6xe. Yto BbI6paTh: KynuTb aKuum
WAN OTKPbITb AENO3UT B 6aHKe?

06 3TOM Mbl CEroHsl ¥ NOroBOPMM.

orjla aKIMOHEepHasT KOMIIAHUS PeIaeT-

Cs1 BBITTYCTUTD HOBBIE AKI[UH U MPOJIATh

X Ha PBIHKE, OHA, 6E3yCJOBHO, pac-
CYNTBIBACT TIOJNYYUTH [OTOJHHUTEIbHbIE Jie-
HeKHbIEe BJnBaHus BOu3uec. [1peamosaraercs,
YTO aKIuK 3areM OyIyT MHOTOKPATHO TOPTO-
BaTbCS M B PE3YJIbTaTe PBHIHOK OMPEAETUT —
Yyepes TeHy aKIuil — PBIHOYHYIO CTOMMOCTH
KOMIAHMM M ee Kanuraausaunuio (1pousse-
JleHre PBIHOYHOI TI€HBI aKIMil HA UX KOJIH-
yecTBo). UeM Bbllle KanUTAJU3AIUsA, deM
nmpo3pavnee OMpIKeBass UCTOPHS KOMITAHWH,
TEM KpyIIHee U [IelIeBIe KPeAUThl, KOTOPhIE
OHA MOKeT TIOMYYUTb BHYTPHU CTPAHBI U 3a
py6exom, TeM serde Boisectr akiun (B Gpop-
Me JIeNO3UTapHBIX PACIUCOK) Ha KpyIHeli-
e GUPIKY JAPYTUX CTPaH, TeM OPOKE OHU
GylyT CTOHUTD [IJIsi HHOCTPAHHBIX UHBECTOPOB
U TIpuHecyT GOJIBIIYIO OT/AAuy /IS WHBECTU-
1uii B 0GHOBJIEHIE TTPON3BOICTBA.

BAXKHO

AKUMOHEpbI TAKXXE 3aUHTepecoBaHbl B Cnpa-
BEAJINBOI OLEHKE NPUHAANeXalWwmuX UM LeH-
HbIX 6ymar. TonbKo B 3TOM Cly4ae aKuum
CTaHOBATCA JIMKBMAHbIM TOBAPOM, JIErKO
NPOAAOWMMCS NO «HACTOALYEN» — PbIHOY-
HOii — LleHe. IMUTEHT 1 ero PYyKOBOACTBO
nonapfaT NoJ KOHTPONb PbIHKA, EHa aK-
LMii Ha KOTOPOM M3MEHAETCA B 3aBUCMMOCTH
0T TOro, HaCKONbKO ycnewHa, huHancoso
yCTOl4MBa, a TAKXE MH(HOPMALUOHHO Npo-
3pa4yHa KoMnaHus.

BbITb OTKPbITBIM — BbIFOHO

MHorre KOMIAHHH CO3HATEJIbHO M30e-
raioT my6JnYHOro O6pAalleHus: aKIii, Mo-
THBUPYSI 9TO ONACEHUEM MOTEPSTH KOPIO-
PATUBHBIA KOHTPOJb, a TO W Becb OU3HEC
u3-3a peiigepckux arak. Takue o0uiecTsa,
KaK TPAaBUJIO, JKUBYT 3a cyeT caModuHaHcu-
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poBamust U KpeautoB. HOBBIX aMuccuii ax-
it HeT, MPUOOPECTH X CTOPOHHEMY JIMILY
OYeHb TPYTHO.

OpHaKo TOJUTHKA 3aKPBITOCTH — 3TO
yaen He6OMbIINX KOMHNaHuH. Y  OTKpbI-
TBIX aKI[MOHEPHBIX OOIIECTB IIIOCOB OT PO-
cTa YKC/a BJAAJEJIbIEB aKIHi HEeCOU3Mepu-
MO 6oJIblIIE.

OHu, HAIIPOTHUB, CTPEMATCH MOJETUTHCA
BJIMSHNEM C HOBBIMH MACCOBBIMH aKITHOHE-
paMu, YBEJIMYUTD YCTABHBIN KalMTal 3a Cuer
CPEJICTB, BBIPYUYEHHBIX OT MPOIAKN I[EHHBIX
GyMmar, BBIHTH Ha OTKPBITBII PHIHOK C HMUC-
cuell akuuii, o0ecreynTb B JajJbHENIIeM UX
MOCTOSTHHYIO KOTUPOBKY ¥ BO3MOKHOCTD
IIPOKOro obpaiienust Ha Oupxe. To ectb
c/ieiaTh aKIIMOHEPHDIH KaNUTaJ A0CTYIHbIM
nyOJMYHOMY HHBECTOPY, TaKHMM 0Opas3oM
MNOCTaBUB KOMIIAHUIO 110/ KOHTPOJIb PbIHKA
U obecnevyuB eii BO3MOKHOCTb B JaJIbHeli-
meM o6panaThCsl 3a MHBECTHIMSIMU K PbIH-
Ky B 1eJoM (a He TOJBKO K OTAeJbHBIM HH-
BecTopaM U GaHKaM).

K CBEOEHNKO

B 2006 r. OAOQ «HK «POCHE®Tb>» opHoii u3
nepBbiXx Komnanuii B Poccuu ocywectsuna
KpynHeiilee nepsuYHOe pa3meLyeHne CBonxX
aKuuii Ha oTKpbiTOoM pbitke (IP0). 3To pasme-
LWeHue, UMEoLLee BaXHYH0 rocyapCTBEHHYI0
3HAYMMOCTb, NONTYYNNO CTATYC «<HAPOJHOI 0>,
Tepmun IPO (Initial Public Offering, nepBuy-
HOe ny6nu4Hoe pa3melleHne aKyuii) 03Ha4a-
eT cnepyHoLlee: KOMNaHUs BNepBble BbIXOAUT
Ha OTKPbITbIA (hOHAOBLINA PLIHOK U pa3melya-
€T TaM CBOY aKuuu Cpeau HeorpaHU4eHHoro
YuCNIa UHBECTOPOB.

OCHOBHbIM NpenMMyLecTBOM Ny6nM4YHOro 06-
paleHns aKuuil ABNAETC BOSMOXHOCTb UC-
nonb30BaH1s NPUBJIEYEHHOr0 KanuTana

ANA pacwwupeHus AedTesbHOCTN KOMNaHUM,
yBeNNYeHnsa pasmepa 060poOTHOro Kanura-
11a AN coKpaweHna 3aemMHoii 6a3bl. AKuum
CTAHOBATCA AOCTYNHLIMU ANA NHBECTUPOBA-
HUA KaK KOPNOpaTUBHbIM, TaK U YaCTHbIM
MHBECTOpaM.

Opnako [aTeko He BCSKOE AKIMOHEpP-
HOoe OOIIecTBO JIOIyCKaeTcsl K pasMele-
HUIO T[eHHBIX OymMar Ha (DOHIOBOM PBIHKE.
KoMmanms, IpuHSABIIAS pelleHne o my6Imd-
HOM PasMeNeHNN CBOUX aKI[Uii, J0JIKHA
o6JslalaTh TaKUMHU XapaKTePHCTUKAMH Kak,
HampuMep, eINHCTBO Om3Heca, WHQOpMa-
LUOHHAA IIPO3PAYHOCTD, fACHASA CTPYKTypa
COGCTBEHHOCTH, BBICOKOE KAuyecTBO KOPIIO-
PaTUBHOIO yIIpaB/JIeHUS U OTHOLICHUIl C aK-
LUoHepaMM, WHBECTULUOHHASA IPUBJIEKA-
TeJIbHOCTb U MHOTHUE JpyTHe.

Y MHOTHX poccHICKUX KOMIaHWUiT 6I3Hec
U aKTHBbI Pa3/ipo0JIeHbl, JI€HEXKHbIE MOTOKU
U y4yeT pasjielleHbl, CKPBIBAIOTCS peasbHast
CTPYKTypa COOCTBEHHOCTH W KOH(JIUKTEI
€ KPYHHBIMHU aKIMOHepaMHu, JOJTH IHepeBe-
JICHDbI Ha Jo4epHue GUPMBI. IMHUTEHT HE CY-
MecTByeT KakK eJIHoe IIe0e, ero TPHOBLIb
MuHHMH3NpoBaHa. Joctyn K (UHAHCOBOM
OTYETHOCTH, TIOJIUTUKE PA3BUTHS ¥ TIpOUeii
nHpopMamn pe3ko orpaHmdeH. Iloatomy
HHBECTOPAM BecbMa 3aTPY/JHUTEIbHO IIpa-
BIJIHO OIIEHUTb PHUCKW, CBS3aHHBIE C IO-
KYNKOW aKIMil JAaHHOTO 3SMHUTEHTa, M Ta-
Kue IleHHble OyMarnm Kak TOBap yIIepGHbI.
3apaHee M3BECTHO, YTO MHBECTOPHI TIOHECYT
TOTEpU WM He CMOTYT MOJIYYNTh Bech MpH-
YUTAION[UICS MM IIPUPOCT KaluTala OT BJa-
JICHUS aKIIUSMH.

ITosToMy yaavyHOMY BBIXOJAY KOMIa-
HHUM HA OTKPBITBII PBIHOK NPEAIIECTBYET Ce-
pbe3Has IOArOTOBUTEbHAS paboTa 1o pac-
KPBITHIO  MHGOPMAINHN,  YPEryINpPOBAHUIO
CIIOPHBIX BOIIPOCOB, B TOM YHCJIE C TOCYAAp-
CTBOM, HAJIQKUBAHMIO MPSIMBIX KAHAJIOB CBSI-
31 C aKI[MOHEpaMH, 10 KOHCOIHUAAINMH Om3-
Heca, aKTUBOB U 0053aTeJIbCTB.

Mexann3am ny6nuuHoro
pa3meleHua aKumii

CHavajia akIMOHEPHOMY OOIIECTBY He-
06X0/IMMO TIPUHATH pelieHne 06 yBeJmYeHnH
YCTABHOTO KaTHTAJA TTyTeM dMUCCUU AKITUI
1 pa3MeIeHns UX Ha OTKPBITOM DPbIHKE.

3areM B [IeJO BCTYIAeT MOCPEIHHK-
angeppalitep (6ank miam GpPOKepcKas KOM-
HaHus), CIOCOGHBI CaMOCTOSITENbHO WU
6yy4n YJEHOM TpPYyNIbl (DUHAHCOBBIX WH-
CTUTYTOB Pa3MeCTUTb Cpeln KJINEHTOB HO-
BbIil BBIMYCK aKITHIA.

Amndeppaiimepor (ot aurn. under-
write — TIOJINCHIBATBCS HA AMUCCHIO aAK-
1uii, 3aKpeIATh 3a coboii ee yacTu).

Amnjieppaiitep npoBepsieT TpPeAIpusTHe
¢ mo3uIMil (UHAHCOBOH W IOPUANYECKOI
TOTOBHOCTH K 3MUCCUU, COCTOSIHUS KOPIIO-
paTUBHOTO yTpasjieHus. IIpoextupyiorcs
nmapaMeTpbl HOBOTO BBINyCKa IEHHBIX Oy-
Mar B COOTBETCTBHUH C MOTPEOHOCTHIO IMU-
TeHTa B JIEHEKHBIX pecypcax /s WHBe-
crutii. TloAroToBKO# MpocieKkTa IeHHbIX
OymMar W opramsanueil PacKpbITHS WH-

dopmaiun  3aHUMAaeTcsi  punaAHCOBbLI
xoncyavmanm. Hosblil BbiTyck axiuii
HPOXOAUT  TIPOLEAYPY  TOCPETUCTPANN

B Denepasibhoii ciyxbe 1Mo GUHAHCOBBIM
pbikam (OCDP).
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[l KpyIHBIX SMUCCHUI CO3JaeTcs IyJl
(o6bennenne) angeppaiTepoB, Kaskablil 13
KOTOPBIX BbIPAKAET HAMEPEHWs BBIKYTIHTH
YacTb HMUCCHU HA ceOsl W CBOUX KJIMEH-
TOB. BeayTcs meperoBopb! ¢ MOTEHIINATbHDI-
MU UHBECTOPAMHU, OPTAaHU3YIOTCS TTyOJMIHbIE
npesentaii. O KakIOM pelieHnr dMUTeH-
Ta U KaKJOM CJIEJYIONIEM Iare, TpuOJImKa-
I0IeM K MOMEHTY MPOJAKU aKIUil, PBIHOK
OTIOBENIAETCS Yepe3 Tpeccy U MHTEPHET.

OOBIYHBIM SIBJISIETCST TIEPBUYHOE pa3Me-
menne akuuii yepes (ongosbie 6upxku (B
Poccun ato MMBB um PTC). B senb pas-
MEUIeHNsT TPOBOJAUTCS OUIMAIbHBIN GHpP-
JKEBOW ayKIIMOH, TJe aHaeppaiTep Mpogaer
AKIIMU KJIUEHTa OT ero UMeHH, a MOKYIaTe
MO/IAI0T 3asIBKU, COPEBHYSCH MEXKIY COOOIL.
Jlio6oit MHBECTOP, B TOM YHCJI€ PO3HUYHBIIN,
yepe3 cBoero GPOKepa MOXKET CTaTh y4act-
HUKOM ayKI[FIOHA U BBIKYTINTD aKIIUH MPH UX
MEPBIYHOM Pa3MelleHnn, KOorja OHu HanGo-
Jiee JIeTeBbl.

Hepasmeniennag 4actb akIuii MOKeT
ObITb JIOTIPOjIaHa dYepe3 OUPIKY B PEKIME
C/IeJIOK, OCHOBAHHbBIX HA IMPSIMBIX TI€PErOBO-
pax MexKIy aH/aeppaiiTepoM W WHBECTOpaMHN,
J60 BBIKYTIJIEHA TYJIOM aHJeppaiiTepoB 3a
co6cTBeHHBIN cuer. Bpipyuka or pasmere-
HUSL aKIUil TepevncssieTcss aHjeppaiTepoM
Ha cYeTa IOMUTEHTA B GaHKe W Jlajiee UCTOb-
3yeTCs B €ro XO3siCTBEHHON /1esITeJIbHOCTH.

DOCDP perucrpupyer oruer o pazmele-
nun akiwmii. [locse aroro akmuum mosyvaror
aucmune Ha (HOHJOBOI OUpPXKE W HAYMHA-
10T MOKYTIaThCS U TTPO/IaBaThCsl MHBECTOPAMHU
B CHeJKaxX MeXIy co0oil. DTo yKe Tak Ha-
3bIBAEMbIIl BTOPUYHBII PBIHOK, KOTOPDI MO-
JKET CYIIEeCTBOBATb CKOJIb YTOJHO JIOJITO.

BaknefimmMn  y4acTHUKaMI  (POHIOBO-
TO PbIHKA TaK)Ke SIBJSIOTCS PerUCTPaTopbl
U IeNO03UTAPHH.

BAXKHO

JHeno3utapmii — 3To CTPYKTypa, NpeAocTas-
NA0Wasn YCAYrk N0 XPAHEHNIO LEHHbIX Gymar.

Taxske memo3uTapum OKa3blBAOT 10
MOJIHUTEJIbHbIE  YCJYTH: HAlpuMep, BeayT
y4yeT BJIAJIC/]bIEB IEHHBIX OyMar, OpraHu-
3YIOT TIepexo/[ paB cOOCTBEHHOCTH, BBICTY-
[al0T B KayecTBe MOCPE/JHUKA B TOPrax 1o
Kynie-npojiaske akiuii (6pokepckue ycmiy-
ri). AKIMOHEPY J0CTATOYHO JaTh CHEIHATb-
HOEe MOpyYeHne, U CJIeJKa MOJKET COCTOSATHCS
B TOT ke JieHb. Haxossch B Xpanumie je-
TMO3UTAPHS, AKIUH MOTYT MHOTOKPATHO Me-
HSTD BJIAJIETBIEB — JUISL ATOTO JIOCTATOYHO
BHECTH 3JIEKTPOHHYIO 3allliCh HA CUeT JIeTo.
Taxoxe gemo3nTapuit MOXKeT BBIKYTIUTD aKIINH
y aKiuoHepa Ha csoe uMs. Ecim aknnu xpa-
HATCS B JICIO3UTAPHH, UX IIPOIIE MPOJATh HA
OpraHmn3oBaHHOM pbIHKe. O6partaeM BHIMA-
HHE, 4TO YCJIYTU JIeNO3UTApusl IJIaTHbIE.

[IpaBa Ha UMEHHDIE TIEHHbIE GyMary yuu-
TBIBAIOTCS B PEECTpe — CIeIHaTn3IpPOBaH-
HOIl cucTeMe JlaHHbBIX, KOTOPYIO BeJeT pee-
cmpodepikamen. CucreMa BejleHUsT peecTpa
Ipe/IoIaraeT Takske HaJdne COOTBETCTBY-
IOINX TEXHOJIOTHIT ee T0//IepsKaHust, XpaHe-
HUE JOKYMEHTOB U JPYTHE OPTaHN3AI[FIOHHBIE
MeponpuaTis. OHa COIEPKUT Bee CBEEHNS,
Heo6XO0/[MbIe JIUIST Y/IOCTOBEPEHNUS! 11PaB MH-
BECTOpa Ha IleHHble OyMaru u 06sI3aHHOCTel
9MHUTEHTA IO OTHOIICHNIO K WHBECTOPY.

BAXKHO

Pernctparop — npotheccuoHanbHbIi y4yact-
HUK PbIHKA LEHHbIX 6ymar, ocyLecTBAAL-
WKii eATeNbHOCTb N0 BEAEHUIO peecTpa
BnafenbLeB UMEHHbIX LeHHbIX Gymar KaK
MCKHOYUTENIbHYH0 Ha 0CHOBAHWM AOroBOpPa
C IMMTEHTOM U UMEHLLUIA NMLEH3UI0 Ha 0CY-
WecTB/IeHNe AAHHOr0 BUAA AEATEeNbHOCTY.

Y permucrpatopa XpaHuUTCS HH(pOpMaAIma
0 1leHHbIX GyMarax (peleHne o BbIIlyCKe IieH-
HBIX Oymar, oT4er 06 HTOraX BBIIYCKA IIeH-
HbIX GyMar u zp.), smurente (ero PeKBUSUTbI,
nHQOPMAINS O JIMIAX BXOJSIMX B OPraHbl
ylpasJienust, u ap.), uasecrope (uMs, aapec,
cueT B GaHKe, KOJIMIECTBO IIEHHBIX GyMar JlaH-
HOTO BU/IQ, IIPUHA/UIEKAIINX ITOMY MHBECTO-
Py, Jata ux npuodperenus) u Tak gajee. [pu
TMOKYIKe WM TIPOoJaske aKIMii OHNM WHBe-
CTOPOM /IPYTOMY PETHCTPATOpP COOTBETCTBY-
10IMM 06pa3oM MeHSeT 3alliCH Ha JIMIEBBIX

cuyerax. OCHOBAHMEM /IS ATOTO CJYKUT nepe-
damounoe pacnopsikenue (oapoGHee 0 HEM
CM. HUDKE), UHOTAA TPeGYIOTCS JOMOJHUTE b
HbIE JIOKYMEHTBI (JIOBEPEHHOCTD U P. ).
[IpoBezsenwe omeparmii ¢ HEHHBIMI 6y-
MaraMi KOHTPOJIIPYeTcs rocygapcTBoM. Kak
npaBusio, GYHKINH PEeCcTPOJep:KaTeNs 1 pe-
TUCTPaTOpa COBMEIAIOTCS, & TEPMUHBI «pee-
CTPOZiepKaTeIby M «PETUCTPATOP», UCIOIb3Y-
10TCsT Kak cHHOHUMbI. COBpeMeHHbIH KPYITHBIN
PErICTpaTop Croco6eH BBICTYTINTD B POJIH KOP-
MOPATUBHOTO ~ CEKpeTaps, 00eCIevnBaIoIero
pea3aIuio OCHOBHBIX KOPIOPATHBHBIX Me-
ponpusituii (poBeseHne coOpanuii aKIUOHe-
POB, BBITIIATA JUBHICHIOB, MHMOPMAI[OHHO-
CIPaBOYHOE O6CTYKUBAHUE U T.IL.).

AKuuu unu geno3ut?

KynuTb akiuu Win OTKPBITH JEMO3UT
B GaHKe: 4TO BBITOjHEE? ITOT BOMPOC BOJI-
HyeT KaK[OTO, KTO COOUPAETCS BJIOXKUTDH
COGCTBEHHBIE CPE/ICTBA TaK, 4TOOBI OHU pa-
6orann MakcuMaabHO 3(PHEKTHBHO.

Ecii ¢ OTKpBITHEM JIETIO3UTA BOIIPOCOB,
KaK [PaBUJIO, He BO3HUKAET, TO IMOKYIKA
HEHHbIX OyMar 4acTo MyraeT Hen3BeCTHOCTHIO
n MHHUMOI cioHOCTBIO. CIpaBeIBOCTH
paJIil HaJIo CKa3aTh, YTO Pa3MeleHIe CPEICTB
Ha [JIEN03UTAX 3HAYMTEJIHHO HAJEKHee, 4eM
nHBectHpoBaHue B akimn. OHAKO IeHHbIe
GyMaru MOTYT HPUHECTH [OXO/ 3HAYUTETHHO
GOJIBIIIIL, YeM IIPOIIEHT IO J[ETIO3HTY.

Mokynka-npogaxa akuuit KOMnaHuK

WTax, BB eI HHBECTHPOBATDL CPEI-
cTBa B mpuobperenne axiuii. KakoB mops-
JIOK JieficTBUil B 9TOM ciyvae?

Kynurb (a Takike 1pojaTh) aKiUi MOK-
HO JIByMsi criocobaMu: PUOGPECTH UX y aK-
IIIIOHEepa 06IIecTBa WIN 0OPATHTHCS K YCITy-
ram Gpokepa.

[Toxynast akumu y 4acTHOTO JIMIA, Ipe-
JKJIe BCero y6einTech, YTO OH SIBJISICTCS aK-
IIOHEPOM JAHHOTO OOIIECTBA.

Jnst aToro Jmuo, KeJawollee MPOAATh
IpUHAJJIEKAIINE eMy aKIMK, J0JUKHO Ipe-
JIOCTaBUTDL BBIMNCKY W3 PeecTpa BJIAACTD-
1IeB UMEHHBIX IeHHbIX OyMar (6o BbIm-
CKy TI0 CYETy [IeI0, eCJM aKIMU XPaHATCS
B JlenosuTapun). B ciyyae XpaHeHus aKiuii
B peecrpe (ecau aKIMOHED JKelaeT X Iepe-
YCTYIIUTD U y3Ke Halllesl MOKyNaTens) — To,
BO-TIEPBBIX, HEOOXOMMO BBISICHUTD, MMe-
ercst JIM y 3TOT0 HOKymaressi JUIEBOil cyer
B peecrpe. Ecmu ga (06biuno Takoe GbiBa-
T, eI y TMOKYyTIaTes yKe NMEIOTCS aKI[IN
HTOr0 aKIUOHEPHOro O6IIECTBA), POLELyPa
mepexojia TpaB Ha aKIUK OYeHb TIPOcTa; He-
06XO0/IMMO TIPEJICTABUTD PETHCTPATOPY Iepe-
JIATOYHOE PACHOPSIKEHNE O MepeBo/ie aKIinii
Ha JIMIEBOI CYET TIOKYIaTes.

K CBEOEHNKO

Ecnu akuMoHep XpaHuT CBOM aKuuu Heno-
CPEACTBEHHO B PEecTpe aKUMOHEPOB, eMy
OTKPbIBAETCS NMLEBOII CYET CO CTAaTyCOM
«Bnapgeney>.

ECnu OH XpPaHUT aKuuu B AEN03UTapUN, TO
3TOMY EN03UTapUI0 OTKPLIBAETCS B pEecTpe
NMLEBOI CYET CO CTATYCOM «HOMUHANbHbI
Aepxartenb», a y4eT Npas Ha aKYuM ocy-
LWECTBNSAETCA He y perncTparopa, a y Aeno-
3UTapus — Ha CYETe «[eno».

[Tepenaroynoe pacnopsikeHHe — OCHOB-
HOH JOKYMEHT, KOTOPBIM 0opMIseTcs Tme-
pelaya akiuii. Y perucrparopa BCera MOK-
HO TIOJY4UTh OPMY JIJIST 3aTOTHEHUS.

OrMeruM, 4TO MepeaTOYHOe PACIOPS-
JKeHUe JIOJKHO OBITb MPEJI0CTABJICHO PETHu-
crparopy (B m06oit u3 ero GuanaioB umu
TpaHcdep-arenTy) JIMYHO  JIMIOM,  Iepe-
JIAIOIMNM aKIMN, WJIH MOXKeT OBITb Ipeo-
CTaBJIECHO TOKyTaTesJIeM aKINi, WIN TIpej-
cTaBUTesJeM TIPOJABIA WM IOKYyIaTeJs,
JIEHCTBYIONMM Ha OCHOBAHUH JIOBEPEHHOCTH,
a TakXe MOXKeT GBITb MPE0CTABIECHO MOYTO-
BOil cBsA3bI0. OJHAKO ecJH IepeAaToyHoe
pacnopsKeHne He NPeI0CTaBISIeTCs JMYHO
NPO/ABIIOM aKIHii, TO MOAMNCH JHIA, epe-
JIAIONIETr0 3TH IeHHble GyMaru, Mo/ nepea-
TOYHBIM PACTIOPSI’KEHHEM [IOJIKHA OBITh 3a-
BepeHa HOTapHAJbHO.

Ecau y mokymnaressi HeT JIMIIEBOTO cye-
Ta B peecTpe aKIMOHEPOB, TO OJHOBPEMEHHO
C TPEIOCTABJICHIEM B PeecTp IepeAaTOuHO-
rO PACIOPSIKEHUST OH JI0JIKEH MPEeJ0CTaBUTD
perucTparopy MakeT JIOKYMEHTOB, HEO6XO-
JIAMBIX [IJIS OTKPBITUST JIMIIEBOTO CYeTa.

Bropoil BapwaHT TOKYyIKH aKIui —
ormoBas 6uUp:Ka: MECTO OPraHM30BAHHOI
TOPTOBJIN I[eHHBIME OyMaramu. B mocieqmee
BPEMsI IIIHPOKOE PACIHPOCTPAHEHUE TIOJIYYU-
JIM 3JIEKTPOHHBIE OMPIKH, IMPEACTABJISAIONINE
co60H CIOKHYIO CETEBYIO CHCTEMY TS TIPO-
BeJIEHNUS OTIePAII KYTUIH-TIPOJAAKHU TIEHHDIX
6yMar.

Yro6bl HPHOOPECTN AKIMHU, MEPBbIM [ie-
JIOM HA/I0 3aKJIIOYUTDH JIOTOBOP € OPOKEpOM
nnn 6pokepckoit ¢pupmoii. [lng atoro mona-
Jo6uTest TobKo nactopr. Heo6xomumo Oy-
JIeT 3aM0JIHUTD AHKEeTY KJINEHTA U 3asiBIeHUe
Ha KOMILTEKCHOe ob6ciyskuBanue. CorsacHo
JoroBopy Opokep 3aBefeT Ha TIpHoOpeTa-
TeJqsd aKIUi CHelUaJbHbI CcYeT, Ha KOTO-
poM OYIyT XPaHUTHCS €ro IIeHHbIe GyMaru.
YrtoObl COBEPHINTD MOKYIKY, HA ATOT CYET
HY’KHO BHeCTH cpe/cTBa (0OBIMHO 5TO MUHM-
MaJIbHBII TIOPOT BXOZIa HA PHIHOK).

[lanee 6pokep MO MOPYYEHUIO TOKyTIaTe-
JISL TIOJIaeT 3asiBKY Ha TpuoOpeTeHre aKiuii
C yKa3aHMeM X KoJmdyecTBa U 1eHbl. Keratn,
JITYHOTO MIPUCYTCTBUS TIOKYTIaTe st Ha OUpiKe
He TpeGyeTcsi — JIO0CTaTOYHO OT/ATh PACIO-
psiKenue 6pokepy o mokynke (Ui npoaxe)
aKIuit Mo TeseoHy WM Uepe3 MHTEPHeT.
Yeayrin 6poKepcKux KOHTOP IUIATHBIE, MPH-
4yeM IieHa 06paTHO MPOIOPIOHATbHA Pa3Me-
py omeparui: He6OIbIIas omeparus 060i-
JIETCST IOPO’KE, HEKEJH KPYITHAS.

[Tocsie coBepIIeHNs CAENKH TTOKYHATENb
AKIMIl JI0JDKEH TOJTyYUTh THCbMEHHbIH OT-
et oT GpoKepa.

Auppeii TIVILEYKWIA, K. 3. 1., npodeccop,
reHepanbHblii Aupextop Llexntpa penosoit
uH)opMaLmMu, 3aM. rNaBHOro peaakTopa
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CJIOBAPb AKLIUOHEPA
I —

CEPTU®UKAT 3MUCCMOHHOA LEHHOA BYMA-
M — [JOKYMEHT, BbIMyCKaEMblil SMUTEHTOM
11 YO0CTOBEPSIOLLII COBOKYNHOCTb MPaB Ha
YKa3aHHOe B CepTUUKATE KONMYECTBO LieH-
HbIX Gymar. Bnagenew, LieHHbIX Oymar uveet
npaBo TpeboBaTb OT 3MUTEHTA UCMONHEHIAS
ero 00513aTenbCTB HA OCHOBAHWM TaKOro
cepTudukara.

BnanEnEn — A0, KOTOPOMY LieHHblE Y-
Maru MpUHAANEXar Ha npase COOCTBEHHO-
CTIA UMM MHOM BELLIHOM NpaBe.

OBPAI.IIEHME LEHHBIX BYMAr — 3dKJIH04EHNE
rPXAAHCKO-MPaBOBbIX CAENOK, BNEKYLLNX
nepexof npas COOBCTBEHHOCTM Ha LgHHbIE
Oymarn.

PASMELIEHME 3MUCCHOHHBIX LEHHbIX BY-
MAr — OTYYXXAEHWNE LEHHBIX ﬁyMaI' AMUTEH-
TOM NepBbIM BnagenbLam nyTem 3akntove-
HWA TPaXaHCKO-NPaBOBbIX CLEMOK.

JIMUCCHUS LEHHBIX BYMAT — YCTaHOB/EHHas
3aKOHOM  MOCNEA0BATENbHOCT  [EACTBMIA
SMUTEHTA N0 PA3MELLIEHIK 3MUCCUOHHbIX
LIEHHbIX Oymar.

DUHAHCOBDIA KOHCYNIbTAHT HA PbIHKE LIEHHbBIX
BYMAr — OPUAVYECKOE NNALO, MMEIOLLiee
NMLEH3MI0 HA OCYLLECTBIIEHIE BPOKEPCKOIA
1 (11n) DUNEPCKOIE [ESTENBHOCTM

Ha PbIHKE UEHHbIX Oymar, OKasblBaloLLEe
3MUTEHTY YCNYru N0 NOAr0TOBKE NPOCNeKTa
LIEHHbIX OyMar.

Tl0EPOCOBECTHBI MPUOBPETATENL — JINLIO,
KOTOpOE MpYOGPENo LeHHble Gymaru, npo-
W3BENO X OMNaTy U B MOMEHT npuoBpeTe-
HIS HE 3HANO W HE MOrMO 3HaTh O MpaBax
TPETBIX JIAL| HA 3TI LBHHbIE Gymari, ecin
HE [0Ka3aHO MHOE.

rll(:VHAP[:TBEHIIbIﬁ PETUCTPALMOHHBIA  HO-
MEP — LIM(DPOBOII (OYKBEHHBIiA, 3HAKOBbIN)
KO/, UAGHTACDULIMDYIOLLNIA KOHKDETHbIN Bbl-
MyCK 3MUCCUOHHBIX LIEHHbIX Gymar, Noane-
XaLLWiA rocperncTpaumm.

TyBAMYHOE PASMELUEHHE LEHHBIX BYMAr —
Pa3MeLLEHNE LIBHHbIX Gymar nyTem OTKDbl-
TOV NOANUCKM, B TOM YUCTIE HA TOPrax (oH-
[I0BbIX GUPX W (M) UHBIX OPraHW3aTopoB
TOPrOBIA Ha PbIHKE LEHHbIX Bymar.

TyBNU4HOE OBPALIEHHE LEHHBIX BYMAT — 00-
paLlieHIe LieHHbIX Gymar Ha Toprax hoHao-
BbIX OMPX 1 (MNW) WHBIX OpPraHM3aTtopoB
TOProBIN Ha PbIHKE LIEHHbIX OyMar, 06patlie-
HINE UEHHbIX Bymar nyTem NpeanoxXeHns He-
OrPaHU4EHHOMY KpYry i, B TOM Yicne
C UCMO/Nb30BAHNEM PEKMAMBI.

JIMCTHHT UEHHBIX BYMAr — BKJ1H04EHNE (DOH-
NI0BOV OMPXEA LEHHbIX Oymar B KOTUPO-
BaJIbHbIN CMICOK.

ﬂsnucmur LUEHHBIX BYMAr — VCKJIHO4EHNE
(DOH[I0BOII OUPXENN LIEHHBIX Oymar U3KOTI-
POBAJILHOMO CMMCKa.
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He owmnbéumceb ¢ Bbi6opom!

JorHaHCOBbIE MHCTPYMEHTbLI YaCTHOIrO MHBECTOoPAa

[aBHo nu Bbl, yBa)XKaeMblii YuTaTenb,
3arnspabiBany Noa CBOH NOAyLWKy?

VBepeH, aTOT BONPOC BbI3BaN y Bac
He10yMeHHYI0 ynbi6Ky. Ho noroaute

CMeATbCA — N0 pacyeram )MHAHCUCTOB,
POCCUSIHE XPAHAT «NOA NOAYWKOA>» CBbILIE

30 mnpa. ponnapos. LokupoBaHbI?

Kak Hu cTpaHHO, KONUTL AEHbIY HEBbIFOJHO —
OHMN NOCTENEHHO «TalT>» NOA BAUAHUEM
MHNAUMK, Aa N KPaXKN He CTOMT cOpacbiBaTh
€0 cyera... Kak xe 3auTutb CBOM KpOBHbIE,
NpuYeM XenarTesbHo He NPOCTO COXPaHUTD,

a npuymHoXxuTb? Kak 3acTtaButb AeHbru
pa6orartb Ha Bac? 0TBET — CTaTb UHBECTOPOM.
3710 He TaK CNOXHO, KaK KaXeTcs

Ha nepBblii B3rNsA.

Wrak, HayHeMm.

PEJIIOJIOKNM, BbI pacroJiaraere He-

KOI cBOGOJHOII CyMMOIi, KOTOPYIO He

IJIAHUPYeTe TPaTHTh B OJiKaiiiiie
HecKoabKo Mecsnes (mm ger). Vi, pomy-
CTHM, cob6upaeTe Ha KPYIHYIO MOKYTKY, Ha
KBapTHPY JeTAM UM Ha COOCTBEHHYIO [I0-
CTOIHYI0 cTapocTb. Kyza Jsydiie Bcero BJO-
SKUTD KaruTasua?

Bapuanros unBectupoBanus (Tounee,
(bMHAHCOBBIX HMHCTPYMEHTOB) CYIIECTBYET
MHO3KecTBO. /{11 4aCTHOTO MHBECTHPOBAHUS
HanGoJiee  PACHPOCTPAHEHHBIMU — CUMTAIOT-
cs1 GAaHKOBCKHE JIENO3UThI, BAJIIOTA U JParo-
TIEHHBIC METAJLTbI, MHBECTHIIHOHHDIE (DOH/IHI,
a TaksKe IleHHBble OyMarn. Kaskaprii BapuaHT
xopot 1no-coeMy. OJIHAKO Bcerja cjejyer
MOMHUTD BaskHelilee IMPaBUIO MHBECTHPO-
BAHIA: 4YeM MEHbIIe PHCK, TeM MEHbIIe Tpe-
Mus 3a "Hero. M Hao6opot: 4eM GOJIbIInit 10-
XOJI BBI XOTUTE MOJTYYUTD, TEM BBIIIE PHCKU.
O6pasHo TOBOPS, KTO HE PHUCKYeT, TOT HE
nberT mamnanckoro (nMeite B BUIY: B He-
KOTOPBIX CJIy4YasX <IaMIIAHCKOTO» MOXK-
HO U HE [OXIaTbCsi). Be3pUCKOBbIX HHBE-
CTHIMI He GbIBaeT — 3TO Bbl y’Ke NOHSIN.
Haske B ciydae ¢ <II0/YIIKO¥».

Wrak, paccMoTpuM 91 (GUHAHCOBBIE MH-
cTpyMeHTbI 6oJiee moAPOGHO.

bankoBCKuii geno3ut

«Xpannte JeHbTH B cOeperareqpbHON
Kaccel» — KTO He MOMHUT 3TOT M3BECTHBIN
coBeTckuit Jyio3yHr?! bBankosckuil zgeno-
3UT — HanboJee TPUBBIYHBIN /IS POCCHUSH
croco6 mHBeCTUpOBaHUSA. UTOOBI OTKPBITH
cyer B 6aHKe, HE00s3aTEJbHO WMETH 3KO-
HOMHUYeCKoe 00pa3oBaHue WM pasGupaThb-
cs B MHBECTHIIMOHHBIX crparerusx. bosee
TOr0, MHOTUM BKJIaguuKaM (KOTOpbIe He JIio-
GAT PUCKOBATD), HPABUTCS OLPEAEJIECHHOCT,
CBSI3aHHAsl C HEM3MEHHOCTDbIO HPOIEHTHbBIX
CTaBOK TIO JICTIO3UTaM.

K CBEOEHNKO

Jenosur (6ankoBcKuii BK1ag) — 310 cymMma
AeHer, KOTOpYH BKNaf4MK BHOCUT B 6aHK Ha
onpeaeneHHblii cpok. Mo ucreyeHun atoro
CpOKa 6aHK [J0NKEH BepHYTb CYMMY BKNa-
Aa ¢ npouentamu. Cpok n npoueHTbl Aeno-
31UTa YyKa3bIBATCA B 10roBOpe 6aHKOBCKO-
ro BKnaga.

To ecTb 4esl0BeK BKJIAbIBAET JIEHBIH TIO/]
OTIpe/IeJIEHHBII TTPOIEHT, €T0 He NHTEPECYIOT
pasJMYHbIe IKOHOMUYECKIE (PaKTOPDI U TEH-
JICHITNN — OH IPOCTO XOYeT TIOJYYUTH CBOII
BKJIQJT BMECTE C YCTAHOBJIEHHBIM TIPOIEHTOM
npubbuin. K tomy ke, B Hacrosiiiee BpeMs
BKJIQ/Ibl B 005I3aTE€JTbHOM TOPSIKE MPOXOIT
TIpoIelypy cTpaxoBanusi. B aToit cBsa3m 6an-
KOBCKHE JIETIO3UTBI OCTAIOTCS OJIHOM U3 IpH-
OPHTETHBIX cep TIPUBJICYEHIS YACTHBIX WH-
BECTUINN.

OHako GAHKOBCKMII BKJIAJ, K COMKaJe-
HUIO, He gBjsdercd nanareeid. [leso B ToM,
YTO MPOIEHTHBIE CTABKHU TIO JEMO3UTaM, KaK
MIPaBUJIO, HE TIPEBBINIAIOT YPOBEHb WH(JIS-
MM B cTpaHe. JTO O3HAYAET, YTO TOJTyYeH-
HYyI0 TIPUOBLIL 10 BKJIAAY OYAeT MOCTOSTHHO
«chearb» uHdasauns (BCIOMHUTE TPABUIIO:
MEHBIIHNIT PUCK — MeHbIIe NPUObLIb).

COBET

1. Pewns nomMecTuTb IGHbIM HAa AENO3NT,
nepebiM AENIOM 03HAKOMbTECh C peii-
TUHramu 6aHKoB, a TaKXXe ¢ YCNOBUAMMN
W NPOLEHTHLIMK CTAaBKaMu NO BKNagam.
Ecnu no3BonsoT cpeacTsa, 0TKpoiite
BKNafbl B pa3HblX 6aHKaXx.

2. baHKOBCKMIA AE€N03UT — 3TO MHCTPYMEHT
ANA KPaTKOCPOYHOr0 MHBECTUPOBAHUSA.
Ecnu Bbl X0TUTE BNOXUTb AEHbIM HA CPOK
Gonee AByX net, ny4ile UCNONb30BaTh
Apyrue UHCTPYMEHTbI (Hanpumep, UEeHHbIe
6ymaru, naesble MHBECTULUOHHbIE U B3a-
nMHble thoHabl U T.4.). B ponrocpou-

HOI NepcneKkTuBe OHN Gonee AOXOAHbI.
OpHako ecnu Bbl XOTUTE MHBECTUPOBATD
AEHbIU Ha KOPOTKMii CPOK (0T Tpex mecs-
ueB A0 ABYX NIET), C rapaHTUAMM COXPaH-
HOCTM 1 NONYYEHUs CpeHeil AOXOAHOCTH,
cMeno oTKpbiBaiite aeno3ut. MomHure:
Yyem ANMHHEe CPOK Aeno3uTa, Tem Bbilie
npoueHT no Hemy. U Hao6opor.

[Tpunas B 6aHK, BbI HEU3OEKHO CTOJKHE-
Techb ¢ TPOOIEMOil BbIGOPA: KaKOH MMeH-
HO geno3ut mpeanodectb? Cerogust OGaH-
KH, CTPEMSICH MPUBJIEYb KaK MOXKHO GOJIbIle
KJINEHTOB, TpeIaraioT OOIUPHOE <«JIemno-
3UTHOE MEHIO».

Wrak, BbIOUpas [EMO3UT, MPUMHUTE BO
BHUMaHHUE CJIeyIONe KPUTepun:

1. Bo3M0OKHOCTP YACTHYHOIO CHSITHS
cpeacts 0e3 NOTEPH INPOLEHTOB.
ITOT BapHMaHT XOPOII TeM, 4YTO MO-
JKeT OBITh HCIOJIb30BAH B CJydae He-
IPEIBUIEHHBIX 00CTOATENbCTB. [71st
ATOI TeJM MOKHO BBIOPATh KPAaTKOC-
pounblii genosut (Ha cpok 3—6 Me-
CAIEB), HO TPOIEHT MO HeMy Oyaer
BeCbMa HEBBICOKUM. Takoil /enosur,
KOHEYHO, WHBECTUPOBAHUEM He Ha30-
Belllb — CKOpee, 3TO IPOCTO Crocol
c6epeskenust fener. [loaromy, Ha Harl
B3TJISA[, JIy4llle BBIOpaTh 6oJree J10JTro-
cpounbiii Bapuant (1 —2 roga), 1o ko-
TOpoMy GaHK IIATUT GOJIbIIE, HO B TO
JKe BpPEMSI IO3BOJISIET CHUMATb YacTb
CPE/ICTB BO BpeMsi IefiCTBUS JEMO3N-
ta 6e3 norepu mpoueHtos (ykaszaH-
Hasl 4acTh CPEACTB — 3TO, KakK IIpa-
BIJIO, HAKOILIEHHDIE TIPOIeHTbl. OHu
He CHI)KAIOT 6asy Jeno3nTa, a mo3Bo-
JIIOT CHATH MTPOLEHTHI).

2. Bo3MOKHOCTh TNONOJHEHHST JAEN03H-
ta. Ecan Bbl craBute 1[€/IbI0 MMEHHO
HaKonmuTh cpeacta (To ecTh He cTaHe-
T€ CHMMAaTbh JEHbI'M CO cYeTra, 4TO Obl
HU IIPOM30IIIO, & HATIPOTHB — Oyjie-
Te PEryJSPHO MOMOJHATH BKJIAML), OT-
JlaBaiite mpeouTeHne STOMy BapruaH-
ty. [Ipu HakomieHWn omnpe/eeHHOI
CyMMBI Ha cueTe GAHKH pacrpeieisi-
0T YacThb HAKOIJIEHHBIX CPEJICTB 110
ApyTuM, 6ojiee JOJTOCPOYHBIM AKTHU-
BaMm (uennnre Gymarn, [T MDer, crpa-
XOBble KOMIIAHUH, Xe/K-(OH[IbI, He-
JBIKUMOCTb M T.J.). BO3MOKHOCTD
MOTIOJIHEHUS BKJIA/Ia TIO3BOJISIET TIOJTY-
YaTh JOMOJHUTEIbHBIN TOXOI.

3. ExeMecsaunass win eXeKkBapTaJbHas
Kanuraymaamus. Kanuramusaius —
BRJKHENINN KOMIIOHEHT ITPU NWHBECTHU-
poBannu. Ona faet 6oabnmit addext
IpU JIOJITOCPOYHOM HHBECTHPOBAHUN
(15—20 ner), HO make TpU pasMe-
MEHNN Ha TOJ MOJyYeHHBIE IOTOJI-
HUTEJIbHbIE JIOJIN IIPOIEHTOB BCerja
IPUSATHBI.

4. UKCHPOBaHHASI TPOLEHTHASI CTaB-
ka. Ceiluac HalTH Takue [eTO3UTbI
JIOBOJIBHO TPYyAHO. DUKCHpOBaHHAS
IPOIEHTHAS CTaBKa — OYEHb XOPO-
liee ycJIOBHE B HEPUOJL MaJleHus cTa-
Bok (To, uro mpoucxoaur B Poccun
u apyrux crpanax CHT ¢ 2000 r.).
Hanpumep, ecim Bbl OTKpoeTe Jiero-
3UT Ha 2 TOJa CO BCEMH BbIIIENepe-

YUCJEHHBIMU YCJIOBUSIMU, a K 3TOMY
no6aBuTcs eme W (PUKCHPOBaHHAS
CTaBKa, 9TO 3HAYUT, Y4TO BbI HA JBa
roja BIepe] MOMKeTe IIaHKPOBaTh
CBOU JIOXO/IBI TI0 JIAHHOMY JIETIO3UTY .

BesyciioBHO, XpaHeHue jieHer «B cOepe-
raTesibHON Kacce» MOKeT CYIIECTBEHHO 3a-
Me/ITh yTeUYKy Balllero KaluTajia, OJHa-
KO IOJIHOCTBIO 0GECIeUNTb ero COXpaHeHue
U TPHUYMHOXKEHUE, K COKAJIEHUIO, He CMO-
xer. OO6pasHo TOBOpS, «Xjieh ¢ MacJIoM»
BaM IapaHTUPOBAH, a €CJM XOTUTE MOJAKO-
MHTBCS «6yTep6poIoM € MKpOil» — TOT/A
cretyeT BBIOMpATh (PIHAHCOBBIE HHCTPYMEH-
ThI 1OCJ0KHee. Hanpumep, mHBecTuposathb
B (OH/IBI.

NMU®bI

TeM, KTO roTOB PUCKHYTb, IIpe/Iaraercs
IMUPOKWI apceHay MHBECTHPOBAHWS B (POH-
JIbI.

K CBEOEHNIO

B3anmubiii ¢hong — 370 o6wmii thonn ne-
HEXHbIX CPEACTB NHBECTOPOB, KOTOPbIM pac-
NOPSAXXaeTcs ynpasnsowas KOMNaHusa, Ko-
Topas, B CBOH 04YepeAb, BKNaAbIBaeT 3Tn
CpPeAcTBa B pa3nnyHble LeHHble 6ymaru.

B Poccuu Takue hoHAbl Ha3bIBAOT NaeBbl-
Mu uneectTuynonHbivu (M®amn). MasHas
uenb ynpaBnsioweid KOMnaHum — npuene-
YeHue CpeAcTB MHBECTOPOB AN npotheccuo-
HaNbHOro 1 BbIFOAHOI0 NONY4YEHNA A0X0A0B
¢ ux BnoxeHwii. Mockonbky thona onepupy-
eT 061WMM Nynom cpeAcTB CBOUX KJIMEHTOB,
OH UMeeT 6onblie BO3MOXHOCTEI ANs Au-
BepcuthuKaumumn puckoB (To eCTb CHUXKEHUA
pucka 6narogaps pa3Hoo6pasunio Bnoxe-
HWii), 4em 1060i N3 YaCTHbIX NHBECTOPOB.
VYnpasnsawowas KoMnaH1a B3umMaer ¢ Knu-
€HTOB nNnaty 3a (hMHAHCOBLI i MEHeAKMEHT
N KOMUCCHOHHbBIE.

ImaBHAs oTMMUUTEsNbHAS YepTa B3aWM-
HOrO (DOH[IA COCTOUT B TOM, YTO KaKIbIi
€ro WHBECTOD HMEEeT HeJeJUMbIH [POIEeHT
B noptderne $oHga, a TMOTOMY HH Y OIHO-
ro U3 UHBECTOPOB HET IPUBUIETHPOBAH-
HOTO CTaTyca MO CPaBHEHWIO C JPYTUMH.
Baaumublie (DOH/bBI BBITYCKAIOT TIAH OJ(HO-
ro KJacca, KOTOpble MOTyT HpuoGperarb-
Csl B COOTBETCTBUH C TIPENOYTEHUSIMU HH-
BecTopoB. COOTBETCTBEHHO, J0JIST MHBECTOPA
B IOKazareJsix (POHAA HAMPSIMYIO 3aBUCUT
OT YHCJIa MPUHA/IEKANINX eMy TaeB.

[Tan 1IN Do, npogaBaeMble YIIPABJISIO-
1eit KoMmanueit, 06J1aal0T XapaKkTepUCTHKA-
MU TOTANTAEeMBIX 1[eHHbIX OyMar. VIHBecTopbI
MO/IAIOT 3asBKM Ha TOKYIKY ¥ TIPOAAXY
B yIIPaBJSIOINIYIO KoMiianmio. Ecin nnBecro-
PBI HAMEPEHBI MPOJIaTh CBOM TaW, YIPAaBJIs-
I011[as1 KOMITAHMST BBIKYIIAeT UX 10 MX TeKy-
el yncroit cronmMoct, VIHBeCTOp moJyvyaer
CBOIO TIPOTIOPIOHATBHYIO JI0JI0 YHCTBIX aK-
TUBOB KOMITAHUH.

CyliecTBEeHHOE IPEUMYIIECTBO JIJIsi HHBE-
cTopa, peuusiiero Biaoxkurbes B IIND, 3a-
KJIIOYAeTCS B TOM, UTO €My He Hy’KHO 3HaTb
Bce 00 MHBECTUIIMOHHOM GusHece. [1aBHoe —
BBIOpaTh OH/, YbM 3aPUKCHPOBAHHBIC WH-
BECTUIIMOHHDIE 1IeJI 1 YPOBHU PHCKOB COOT-
BETCTBYIOT ero coO6cTBeHHbIM. OO6sI3aHHOCTD
yTpaBJsioniero (OHIOM — WHBECTHPOBATDH
o0IIye JIeHesKHbIe CPECTBA JUIST JIOCTHIKE-
HUSI KOHKPETHOIT 3aj1aun (oH/a.

Mpenmywecrtea Mdos:

® rocperyJiMpoOBaHUeE B I1e/sIX obecrede-
HUS IPO3PAYHOCTH AesaTebHoctn (perncrpa-
1y u ynpasaenue [T damu skecTko KOHTPO-
gupyercst @CDP. D10 3amuinaer 4acTHBIX
HHBECTOPOB OT HAPYIIEHUI B YHPaBIEHUU
dongamm);

® npodeccHoHAIbHOE YIIPABJIEHUE IH-
pectunmamMu (Her HeoGXOAMMOCTH MOCTOSIH-
HO aHAJM3UPOBATh OIPOMHBIH MAcCHB WH-



dbopmaium, caeuTh 3a IMHAMUKON PbIHKA
U OllepaTUBHO PearupoBaTh Ha €ro u3MeHe-
HUSE — 9TO 3aja4a CHEeUaJuCTOR yIpaB-
Jmoneil KoMIaHum);

®  juBepcupUKaUMS  UHBECTUIHUIL
(cpencTa  BKIQIUMKOB  TIPOMOPIMOHATD-
HO DPaCHPEIENSIOTCS MEXK/Iy BCEMH aKTH-
BaMu (POH/IA, UTO MO3BOJISIET CYIECTBEHHO
CHU3UTD prcKu. To ecTb ueM GoJibliie Ync-
JIO WM Pa3dHooGpasue BXOJAIMX B HOPT-
(desb aKTHBOB, TeM MeHbIE BJIUSHUE Ha
I[eHy Mas OKa3bIBAIOT HETaTHBHbBIE TTOKa3a-
TeJU OT/eJbHOIO aKTUBA);

® JIOCTYIIHOCTb MEJKOMY HHBECTOPY.
MunumanbHasg cyMMa WHBECTUIUII B Iae-
Bble MHBECTHIIMOHHDBIE (DOH[IbI, KaK Mpa-
BUJIO, HE TIPEBBIIIAET OJHON THICSYM JOJLI.
CIIIA.

K CBEOEHNKO

B Poccum cyuecTByeT HeCKONbKO TUNOB
MHBECTULUOHHBIX (HOHAOB, B TOM YUCNe:
OTKpbITbIE U MHTEPBaJibHbIE. B OTKPBITbIX
MHBECTOP MOXXET NoKynatb U NPoAaBaTh
nau B n06oe BpeMs No CBOeMy ycmorpe-
Hui0. DOHABI BTOPOro TUNa NpepocTaBns-
10T UIHBECTOPY NPaBO NPOAABaTL CBOW Nau
TOJIbKO N0 UCTEYEHMN ONPefeNIeHHOro ne-
pvoaa spemMeHn. 3T0 NO3BONSAET yNpaBns-
HOLLeil KOMNaHMN MHTEPBaNbHOrO thoHAa
MHBECTMPOBATb HAa 6ONbLIKI CPOK B pacye-
Te Ha 6onee BbICOKYO NPUGLIIb.

0 yem cnepyeT NOMHUTD,
Bblbupas MU®:

[IpungB pelieHne BJOXKHUTb — CpeJl-
CTBa B TaeBOIl WHBECTUIIMOHHBIN QOHI,
MOMHUTE O BO3MOXHBIX PUCKAX, CBSA3aH-
HBIX C 3TUM CIOCOGOM HMHBECTUPOBAHUSI.
[Tepeuncaum ux:

— morepsi KanuTada (MIn ero vacTn)
BCJIEJICTBUE HETPAMOTHOTO  YIPABJIEHUS
cpeactBaMu  ¢onza. YTo6bl CBECTH 3TOT
PUCK K MHHUMYMY, BHUMATETHHO TOMIOM-
mure K BoiGopy YK. JKenaresnbho, uro-
6bI OHa CYIECTBOBAJIa Ha PBIHKE HE MeHee
JBYX — TPeX JIeT, NMeJIa XOPOIIYIO PeIyTa-
1UI0 ¥ YTPaBJsIa KPYIHBIMH AKTHBAMU.
Kpome Toro, 1emecoo6pasHo BKJIA/IBIBATD
cOepesxenns B HecKombko [T Do,

— PHCK JIMIIMTBCA CPEJACTB H3-32
MOIIEHHNYECTBA CO CTOPOHBI COTPY/IHHU-
koB donga (yupasisiomeil KoMmaHuu).
PexkoMenzanmst aHaJOruYHa MPe/IbIY .
Ciemyer OTMETHTH, YTO BEPOSTHOCTDL Ta-
KHX 3JI0YTOTpe6aeHnl B HACTOSIIIee BpeMs
MaJjia, I0CKOJIbKY jedareabHocTh [IVMDos
JKECTKO PerJIaMeHTHUPYeTCs 3aKOHO/ATeJlhb-
ctBoM n KoHTposmpyercss DCDP;

— PbIHOYHBIE PUCKH, TO €CTb CBSI3aH-
Hble ¢ HeOJarONPUATHBIMUA PbIHOYHBIMU
TeHJeHIUAME. [IJ1s1 MUHUMU3AII JaHHO-
TO PHCKA MMeeT CMBICJ BKJA/JbIBATH CPe/l-
ctBa B Heckosbko [T MoB, aeficTBytomux
COTJIACHO PA3HBIM MHBECTUIHOHHBIM CTpPa-
TErHsIM M BKJIQ/IbIBAIONINX CPEJCTBA B aK-
THUBBI Pa3JINYHBIX CEKTOPOB 3KOHOMHUK.

BAXKHO

K CBEOEHNKO

HerocyaapcTBeHHbIii NEHCHOHHBI (hoHA
(HNI®) — wpnanyeckoe nuuo, uMmetoLlee
cTaTyc HenpubbLINbLHOW OpraHu3auum, Le-
NbI0 KOTOPOIi ABNAETCSA HAKONJIEHWUE NeH-
CWOHHBIX B3HOCOB B N0JIb3Y Y4aCTHUKOB
neHcUoHHoro thonpaa. [lanHan opraHu3a-
LMs 3aHUMAeTcs ynpaBneHnem NeHCUoH-
HbIMW aKTUBaMM U OCYLUECTBAIEHUEM NMEH-
CWOHHbBIX BbINAAT CBOMM Y4aCTHUKAM.
HIM® npepocraBnser yuacTHUKAM nNpaBo
BKNaAbiBaTh CPeACTBA HE6ONbIWIMMM NOp-
LUAMK B TEYEHNE AONTOro CPOKa, U TaKUM
o6pa3om HakannMBaTb CONMAHbIE CYMMbI
K AOCTM)XEHNI0 NEHCUOHHOr0 BO3pacTa.

Kax mpaBmio, HerocyzapcTBeHHbIE
MEeHCUOHHBIN (POHA JeficTBYyeT 1O OJHOM
U3 JIBYX CXEM:

— YCMamnosaeHnvill 63Hoc. B manuoM
cilyyae BKJIAJIUNK CAMOCTOSITETbHO OIpejie-
JISIET pa3Mepbl U TEPHOJINYHOCTD B3HOCOB.
K MomenTy BbIITAT TeHcus OyeT 3aBU-
ceTb OT CyMMbl, HaKOIHMBIIElcS Ha cueTe,
M TOJIbKO TIOCJIE ITOTO BKJAIYUK OIpejie-
JIUT CPOKW W Pa3Mepbl MPUUUTAIOMINXCS
eMy BbIILIAT;

— ycmanosaennvle 8uinaamol. Bria-
YUKy TIPUJETCS Cpa3y OTOBOPUTH C CO-
TpyaHuKaMu Gorga pazmep ero Oymayiiein
MEeHCUW U TIEPHOJI BPEMEHHU, B TeyeHue KO-
TOPOTO OH XOUET ee MoJyvyath. B 3aBucmmMo-
ctu ot atoro HITM paccunraer Heob6xomn-
MYIO UTOTOBYIO CYMMY U, COOTBETCTBEHHO,
pasMep ¥ TMePUOANIHOCTD TIIaTEXel.

NMEWTE B BUOY

Y106b1 CHU3UTD PUCKK, B PacHeTbl 3aKna-
AbIBaETCA MUHUMaNbHasa NPOrHo3upye-
Mas JOXOAHOCTb OT pa3MelLeHus CpeacTB
BKNaf4uKa Ha thoHgoBOM pbiHke. Ecnu
NEHCUOHHDIIA (hoHA 3apa6oTaeT Ha fAEHb-
rax BKnaguvka 6onbwe, pasuuuya 6yner
AIBNATbCA NPUOLINGIO (hOHAA; ECNIU MEHb-
we — hoHA 0693aH AONNATUTD BKNAAUMKY
pasHuLy N3 COOCTBEHHbIX CPEACTB.

CxeMbI pacyeToB, MNPUMEHAEMbIX HeE-

rOCYIapPCTBEHHBIMEI TEHCHOHHBIMU  (DOH-
JaMH, JeISTCS HA UHOeKcupyemvle u He-
undexcupyemvie. B nepsoM ciaydae nocie
Hayajia IOJYYEeHHs] BKJIQUMKOM BBIILIAT
ot GoH/IA JIOXO0/I OT CKOTMUBIINXCSI AKTHBOB
HA €ro CYeTe TaKKe IPOI0JIKAET paboTaTh
Ha Hero, obecrieunBasi aGCOMIOTHBIN pas-
Mep mencun (yske 6e3 JONOJHUTETbHBIX
OTYMCIEHNH BKJIagunKa). Ecam npumens-
eTCsT HeMHIEKCUPyeMasi CXeMa, 3TOT JTOXO/
OISITh-TAaKKM CTaHET HPUOBLIbI0 HE BKJAJ-
9ynKa, a GoHa.

BAXKHO

Bnoxenue cpeacts B NU®bI cyuraer-

¢Sl AONrOCPO4HbIM BUAOM UHBECTUPOBA-
HUSA, NO3TOMY EC/IM HA KOPOTKOM NPOMEXYT-
K€ BPeMeHH nosBnseTcs y6bITOK, He CTOMT
NaHUKOBaTb, CPOYHO NPOAABaA Nau OJHUX
thoHA0B ¥ NOKYNas nau Apyrux. 3Aechb Bax-
HO NPOSAIBUTb BbIAEPXKKY, NHAYE Bbl HE TOJb-
KO noTepsieTe 4acTb CPEACTB HAa KOMUCCHSX,
B3MUMaeMbIX Npy COBEPLIEHUH CAENOK C Nna-
AIMK, HO M MPONYCTUTE AONTOXKAAHHDIHA POCT
CTOMMOCTH Naes TeX IOHAOB, NaIMKOM
KOTOPbIX 6bINN N3HAYANBHO.

HerocynapcTBeHHble NEHCHOHHbIE
thonabl

Caenmytomuii  BUJL  WHBECTHPOBAHUS
TakKe CBsI3aH ¢ (oHpaMu, Ha ceil pa3 —
MEHCUOHHBIMU. JTOT BAPUAHT MPUBJIEKAET,
TIpesK/ie BCETO, TeX BKIAUNKOB, JJISI KOTO
BOIIPOC JIOCTOWHO# XKU3HM HA CKJIOHE JIeT
aKTyaJeH BHE 3aBUCHMOCTH OT BO3pacTa.

Hakonnennas na cyere H® cymma asns-
eTcsl COOCTBEHHOCTLH) BKNAg4MKa 1 nof-
NneXut HacnepoBauuio. To ecTb ecnu
y4yacTHuK HIID He KOXMBET 0 NEHCUOH-
HbIX BbINAAT, €ro CpeAcTBaMM CMOrYT pac-
nopaautbca HacnegHuku. HN® asnatoTcs
KOHCEepBaTUBHbIM MHBECTULMOHHbIM WH-
CTPYMEHTOM, MO3TOMY BPSR NU CTOUT pac-
CYMTbIBATb HA 60NbILYH AOXORHOCTb BAIO-
XeHuii. OcHoBHaA uenb 3Toro hoHga — He
CTONbKO NPUYMHOXXEHWe CPEeACTB BKNaA-
4YUKOB, CKOJIbKO WX HAaKOMMEHne u coxpa-
HeHue.

Paszmyaior HECKOJBKO BHJIOB HETOCYy-

AapCTBEHHBIX MEHCUOHHDBIX (I)OHZ[OBZ

® OMKpbLIMbI — €r0 YYaCTHUKOM MO-
JKET CcTaTh Jo6oe (hu3mdeckoe JHIO0
BHE 3aBHCHUMOCTU OT mpodeccun
n Mecta paGoThI;
® xopnopamusrwiii. OCHOBATETIEM TaKO-
ro Buzia HII®D asasercs opugnieckoe
nmio-padorogarenp (MM HECKOJIBKO
IOPUAMYECKNX  JHI-paboTomaresieit).
BriocsieictBun K HUM MOTYT TIPUCOE-
JITHSITHCS pAGOTOIATE - TIATE IBIIIIKI
dorga. YUacTHHUKaMH TaKOro BHA
onI0B MOTYT GBITH TOJBKO TE IPasK-
Jane, Kortopble Haxogarcs (uim Ha-
XOJMIICH paHee) B TPYAOBBIX OT-
HOIIEHUSAX C  OCHOBATCJAMM — WJIN
IUIATEBIUKAME JJAaHHOTO (hOH/IA;
OKOHYaHue Ha 8—9-ii cTp.
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PenTtunHr nporHo3npyeT
CTabu1IbHOCTb

B koHue cheBpans — Hayane mapra
BeAylue MUPOBbIE PEiTUHIOBbIE AareHTCTBa
NOATBEPAUNM BbICOKMUII YPOBEHb OLEHKU
Kpeautocnoco6HocTn «PocHethTu».

deBpanss  MexIyHAPOHOE

peiiTuHrOBOE areHTCTBO

Fitch moxrBepmmio mosro-
cpouHble pelTuHru JaedoaTa SMUTEHTA
(P/19) OAO «HK «Pocuedrb» B 1HO-
CTPAaHHON ¥ HAIIMOHAJBHON BaJIOTeE,
a TakKe MPUOPUTETHDBIN HeobecIeyeH-
HbBII PEHTUHT KOMIIAHUU B WHOCTPaH-
Holl BamoTe Ha ypoBHe «BBB-». Ilpu
aTOM, TIporuo3 mo P/1D 6bl1 nsmeHen
C «HETaTUBHOTO» Ha «CTAOMIBHBIIN».

ITIo coob6menuio Fitch, nsmenenue
nporHo3a 1o peiitunram «Pocuedrus»
Ha <«CTaGUJbHBI> OTPA3WUJIO YIIydIIe-
HUe [eJTOBOH KOHBIOHKTYPBI B POC-
CUICKOI HedTerazoBoii oTpac-
JIU, a TaKkXKe IMepecMOTp OKUIAHUI
areHTCTBa OTHOCHUTEJNBHO TOTO, KakK
YJAYUIIAIOIAsIiCS B HACTOsIEe Bpe-
MS CHUTyalus B OTPACJU TOBJUSET Ha
CTPYKTYpy On3Heca KOMIAHUH B CPe[l-
Hecpo4yHOIl nepcrektuBe. Kpome Toro,
PENTUHTOBOE areHTCTBO OTMETHJIO, YTO
«Pocuedtpy ycmemno 3samyctuia o-
64y Ha BaHKOpPCKOM MecTopoK/e-
HUU <HECMOTPSI HAa HENPOCTYIO 3KO-
HOMHWYECKYI0O KOHBIOHKTYPY B CTpame,
KoTopasi MorJyia Obl IOBJI€Yb 3a/ePiK-
K C peaju3alueil aToro IpOoeKTa».
«KoMmanmst Taksxe TPOMOKAET TTPO-
JIBUTATbCSl BIiepes B OOJACTH MOJEp-
nusanuu cgoux HII3, mommepsxusas
MapKy TmepepaboTKu 1 0o6ecrednBast
cobuiofieHne TpeOOBAHUI HOBBIX POC-
CUICKUX TEXHUYECKUX HOPM IIPUMEHM-
TEJTbHO K JIeITeHbHOCTH B 0OJACTH Tie-
pepabotku u cOpITa», — TOBOPUJIOCH
B coobmenun Fitch.

Kpome TOrO, MO MHEHWIO areHT-
cTBa, 3a npoireanuii rog «Pocuedrnby
MPOIEMOHCTPUPOBATIA CIIocoOHOCTD
KOHTPOJINPOBATD 3aTpaTbl Ha 100GBI-
4y, a TaK)Ke pacXo/bl HA Pa3BEJKY
1 pa3paboTKy HedTH 1 ras3a B YCJIOBH-
SIX 3aMeJlJIEHNs OMEePAnOHHON CPeIbl.
Fitch cumraer croco6HOCTH KOHTPO-
JIUPOBATh PAaCXOJbl U MOJEPKUBATDH
IpHUOLLTHHOCTD B M3MEHSIONeics ome-
PAIIMOHHON cpejie  Ba’KHbIM MOMEH-
TOM Uit obecriedeHust CTaGUIbHOCTH
JIEHEKHBIX TOTOKOB W TOJJIEPIKAHM
KJIIOYEBBIX MOKa3aTeseil KPeIuToCIo-
coGHOCTH.

Kak  orMmewaercss B cooGiie-
uunm  Fitch, nosunumsa auksuaHoctu
«Pocuedrn» nmogmepskuBaercs ycrenr-
HOM JOTOBOPEHHOCTBIO O 20-1eTHEM
Kpeaure Ha cymmy 15 Mapa Ao0Jut.
or banka passutusi Kuras, uro 1o-
3BOJTUJIO  KOMIAHWHM  pepUHAHCHPO-
BaTb KPATKOCPOYHBIH [OJT U CYIIe-
CTBEHHO YBEJIMYUTH CPOK IIOTANICHUS
3a/I0JKEHHOCTH. JloroBOpeHHOCTD
0 Kpeaute ObLia JOCTUTHYTAa KOMIIA-
nueii B okTsi6pe 2008 rona, npu aTom
IIpaBurenbctBo P@ npegocrasisio
CUJIBHYIO TIOJJIEPKKY U COJeiicTBIe
«Pocnedrn». Kpennr obecrieueH skc-
MOPTHBIMU HE(DTSHBIMU KOHTPAKTAMHU.

Fitch oxwupmaer, uro <«Pocuedrb»
6y/JleT WCIOJIb30BaTh CBOOOIHBIN Jie-
HEKHBII TIOTOK B TPEJCTOSIINE TOIBI
JUISL  COKpAIIleHUsl ~ 3aMMCTBOBAHUII.
AreHTCTBO HPOTHO3UPYET, YTO B pe-
3yJabTaTe TOKa3aTeb OOIero JieBe-
pe/i’ka, CKOPPEKTHPOBAHHOIO Ha Jie-
HEXXHbIE CPEeJCTBA OT OINeparmoHHO
negarenproctn, k 2012 romy cocra-
BUT npubau3uTeapno 1,5 B cpaBHEHUN
¢ 2,2 B 2009 roxy. ATeHTCTBO TaKsKe
OXXUJIAET, YTO YIPaBJEHWE OCTATKAMU
JIEHEKHBIX CPEJICTB M KAIMTAJIOBIIONKE-
HUAMU OYZeT OCYIIECTBJIATHCS TaKUM
06pas3oM, 4TO 3TO MO3BOJUT KOMIIAHUN
pean30BaTh MOJUTUKY [0 CHIKEHUIO
JieBepe/Ka.

«Peiitunrn «Pocunedrtn» Ha ypoBHe
«BBB-» orpaxalor ee cujabHble KOH-
KYPEHTHbIE MO3UIK B KauecTBe KPyIl-
Heltureil poccuiickoit BUHK ¢ yuetom
JI0JIEBOTO ydYacTus B adduinpoBan-
HBIX KOMIIAHUSX. ITO 0OYCJIOBJIEHO
cuibHOIN 6asoii 3amacoB «PocHedriy,
TMO/IIeP>KIBAEMOIl  BBICOKHM — TOTEH-
nuajaoM B 06JacTH pas3Be/KM, 3HAUM-
TeJTbHBIMU MacITabaMu JesiTeTbHOCTH
n pocTtoM HedTeJOOLIYN BBINIE CPE-
HEro YpOBHs, yJydllieHueM OaJaH-
ca Mexzay oObeMaMn He]TeL00bI9n
1 COOCTBEHHBIMHU IepepadaThIBAIONTI-
MU MOIIHOCTSIMHU, YCUJIEHHUEM IIPUCYT-
CTBUSI B PO3HUYHOM CEIMEHTE, a TaKxKe
MPOJIEMOHCTPUPOBAHHBIM  JTOCTYIIOM
K 9KCIOPTHBIM PbIHKaM», roBopu-
Jock B coobimennn Fitch.

B To e Bpemf, MeXIyHAPO-
Hoe pelituHroBoe arentctso Moody’s
Investors Service 9 mapta 1MOBBICUJIO
6a30ByI0 OIIEHKY KpPeINTOCHOCOOHO-
ctu HK «Pocuedtby 10 sKBUBaTEHTA
ypoBHsa «Baa3» ¢ «Bal». Taxxe 6blr
OBLT TIOATBEPK/ICH PEHTHHT SMHUTEHTA
KoMnanuu «Baals», NmporHos penTuH-
ra — <«CTaGUJIbHBIIY.

Kak roBopmioch B coo6ueHUN
Moody’s, mnoBbinenne 6a30Boil OIeH-
K Kkpeaurocrnocobnoctn «PocuedT»
CBA3aHO C yJIydlIeHHeM (PUHAHCOBOTO
[IOJIOJKEHHST KOMIIAHUK 1I0CJIe TI0JIyye-
HUS KpeinTa B pazmepe 15 Mupa goJut.
or bamka passutua Kwuras. Kpome
TOTO, IO3UTHBHOE BJIMSIHUE HA PellieHne
areHTCTBA OKa3asa yCIellHas WHTerpa-
nns HedTemepepabaThIBAONTNX W COBI-
ToBbIX akTuBOB <«IOKOCa» B 2007
TO/Iy, XOpOIINe OCHOBHBIE MTOKA3aTesIH
JeTeTbHOCTH KOMIAHUH, B TOM YHCJE
3amyck Jo6blunm Ha BankopckoMm Me-
cropoxkaennu. Cpean mpounx ¢daxro-
POB: yJIydIlleHHe CTPYKTYPBI KalnuTaaa
1 JI0JITOBBIX 06513aTeJIbCTB, 3HAUNTEIb-
HBII JICHEXKHBIH MTOTOK, a TaK)Ke CyIIe-
CTBEHHOE TOBBIMIEHNE MPO3PAYHOCTH
JIeSITEJIbHOCTH  KOMIIAHUU M CTeleHH
PaCKpPBITHS UHMOPMATIIH.

«IloBpienne pelTuHTra OMUTEH-
ta «Pocuedtus» orpaHnuymBaercs I0-
BbIIIeHNeM peiitnnra Poccnn, a Takxe
JaJbHEHIIUM  yJlydllleHueM I103ULuil
KOMIIAHNU 110 KaluTajy # [OBbIIIe-
HueM a¢@eKTHBHOCTH PAbOThl KOM-
TMaHnn. AKTHBHAS peannsaius cylie-
CTBYIOIIMX [IPOEKTOB M yMEHbIIEHHE
JIOJITOBOTO GpeMeHN TaK)Ke OKaKyT
TMOJIOKUTEIbHOE BIMSAHNE HA PEHTHHTH
KOMIIAaHUU», — OTMEUYaJoCh B COOOIIe-
HUU areHTCTBA.

Mo coo6wenusam undopmMareHTcTs
UHTEP®AKC n NPAIIM-TACC

ClNPABKA:

FitchRatings

Fitch Ratings n Moody’s Investors
Service (Hapsapay co Standard & Poor’s)
— Camble BNUATENbHbIE MEXAYHapoA-
Hble PEeATUHIrOBbIE areHTCTBA, 3afaYel
KOTOPbIX SIBNSETCA OLEHKA NnaTéXecno-
COGHOCTN 3MUTEHTOB, UX AONTOBbIX 061-
3aTenbCTB, Ka4ecTBa KOPNOpaTMBHOIO
ynpaBneHus, Ka4ecTBa ynpasnexuns ak-
TUBAMM U T. N. [ ]
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Kak akumnoHep
MO>XET OCYLLUECTBUTbL
npaso rofiocoBaHA
Ha obLlemM cobpaHunn
aKLUMoHepoB

Vyactue B 061ux cobpanusx
aKLUMOHEpoB ABNAETCA BaXHeilWwmnm
npaBoM aKuuOHepa, KoTopoe
cnepyet u3 npasa BnafeHus
aKUMAMMN 1, ORHOBPEMEHHO,
OCHOBHbIM BMAOM y4acTus
aKuvoHepa B ynpaBneHuun
aKUMOHEepPHbIM 0611ecTBOM.

[1Ba HOpMATMBHbIX AOKYMEHTA
PerynupyroT BONpochl y4acTus
aKuvoHepa B cobpanum

1 rOI0COBAHMM HA HEM:
®depepanbHblii 3aKoH «06
aKUMOHEpHbIX 06wecTBax»
Ne208-d3 ot 26 nekabpa 1995 ropa
n Mocranosnenne ®KLB Ne 17/nc ot
31 mas 2002 ropa, yTBEepAvBLLEE
«[lono)kenne 0 AONOHUTENbHbIX
Tpe6oBaHUsAX K NOPAAKY NOArOTOBKHM,
€03bIBa 1 NpoBeAeHUs 06wero
cobpanuna akuuonepos>. Kpome
TOro, HeKOTOpble CYLEeCTBEHHbIE
MOMEHTbI OpraHu3auum u nopsaKa
npoBeAeHus cobpanna aKuMoHepoB
perynupyloTces, Kak npaBuino,
VYeTaBom 1 BHYTPEHHUMU
AOKYMEHTaMH aKLMOHEePHOro
o6wecTea.

1. Bl ronocoBaHuA
Ha cobpaHn

AKLIMOHEPOBRB

[pex e BCEro, Haao ckasarb 0 TOM, YTO rof0-
COBaHVE OCYLIECTBASETCS MO MPUHUMMY «OfHa
ronocylolas  akuus  —  OOWH  ronoc».
EANHCTBEHHbIM VCKMKOYEHNEM SBASETCS KyMyns-
TVIBHOE TONI0COBaHIE, KOTOPOE MPUMEHSIETCS npy
BbIOOPE COBETA IUPEKTOPOB 0OLLECTBA.

lonocosaHue NpoOBOAWTCS, Kak Mpasuno,
C MCMOMb30BaHWEM OLOMNETeHeN. TONbKO B CNy-
4ae, ecnu B 00LLecTBe Merblue 100 aKLMoHepoB,
J0NYCKAETCS r010COBaHIE UHbIM CNOco60M (MoA-
HSITUE PYKN, BbICKA3bIBAHME MHEHWS) 11 OTPaXe-
HUE DEe3ynbTaToB rOMOCOBAHMS KaXA0ro nuUa
B MPWIAraeMoM K MpOTOKONY CMMCKe ML, npu-
HSIBLUMX y4acTuie B 06LLEM COBpaHMN.

['0110C0BaHE MOXET ObITb O4HbIM, ECIIN AKLI-
OHep MpULLEN HA MECTO MPOBEAEHNS COOPaHIS,
33PEruCTPUPOBANCH 11 rONOCYET HA COOpaHIM,
MpoBOAMMOM B (DOPME COBMECTHOTO MPUCYT-
CTBUSL. [0710COBaHINE MOXET ObITb 3a04HbIM, ECIIN
co6paHe NPOBOANTCS B (hOPME 3a04HOrO rOM0-
COBaHNs 11160 B 06LLIECTBE NPEayCMOTPEHa Npes-
BapUTENbHAs Pacchinka bronneTeHei Ans ronoco-
BaHNs. Mpy 3a04HOM ONOCOBAHUI TOSI0COBATH
MOXHO TONbKO OHONNETEHEM AaXe B 00LECTBAX
C 4MCnoM akumnoHepos MeHee 100, nofas Ao co-
6paHuns 610nNeTeHN B 00LLIECTBO.

Cnenyet 0TMETUTb, YTO FOA0BOE COOPaHHE He
MOXET NPOBOAWTLCS B (HOPME 3304HOTO rooco-
BaHNs. Kpome TOro, 3aKOHOAATeNbCTBOM Mpedy-
CMOTPEHa 00513aHHOCTb 0OLLECTBA C KONMYECTBOM
BafienbLEeB ronocytowx akuuii 6onee 1000 pac-
Cbinatb 6IONNETEHI akUMOHepam Mo noyTe. ITa
Hopma no3gonser akumonepam 0AO  «HK
«PoCHe(Tb>» EXErofHo Mony4arb KOMMMEKTbI
OONNETEHE NS rON0CoBaHNA Ha 06LLieM COOpa-
HUN 06LLECTBA 1 BbIOUPATL CMOCOO FOSI0COBAHIAS:
3204HO 4epe3 OTMPaBKy 6lONNETEHs B 0OLLECTBO
NN OYHO, NPUHSIB y4acTUe B COBPAHIM aKLMOHE-
POB NIN4HO.

061LieCTBO MOXET NOPY4NTL COOP BroNNETeHeN
PErCTPaTOpY, BbINOAHSHOLLEMY (DYHKLIMN CHETHOI
KOMICCIM Ha COOPaHMN, ECIIA BHYTPEHHIMY [JOKY-
MeHTamn 06LLECTBA TaKol MOPAAOK MPefycMo-
TpeH. B cootBetctBuM ¢ 3tum, akumorepsl OAQ
«HK' «PocHethTb» MOryT Hanpasngts no no4re
W NepefiaBaTb CBOM GHOMNETEHM B 0OLLECTBO,
a Take peructpatopy — 000 «PeecTp-PH».

npoAonKeHue Ha 9-i cTp.

[ogoBoe obLee
cobpaHune

He owmnbéumcob ¢ Bbi6opom!

dorHaHCOBbIE MHCTPYMEHTbLI YaCcTHOIMo MHBECTopa

Oxonvanue. Hayano Ha na 6—7-ii cTp.

® NPOGheccUoHaILHOIL NEHCUOHHDLL POHO
MOKeT ObITb OCHOBaH OOBEIMHEHN-
MU IOPH/IHYECKUX JIHI-Pab0TO/IaTe e,
a rtakke (usuueckux sun (BIOYast
PO COI03BI), B TOM YHC/IE CBSI3AHHBIX
O POJY JIeSITeBbHOCTH. YUYacTHHKAMU
Takoro oHza BIpaBe OBITH TOTBKO T
rpaxkjane, BUAbI MPOdeccoHAIbHON
JIESITEJIBHOCTH  KOTOPBIX  TIPOTIHCAHBI
B ycraBe (OHTA.

BAXKHO

KopnopatueHas neHcuoHHas cucrema

0AO «HK «PocHethTb> N03BONSAET HE TONb-
KO o6ecneynBatb JOCTOVHDbIA YPOBEHb XKU3-
HU NEHCMOHEPOB 1 BETEPaHOB, HO N pelaTh
pAn BaXKHeiilmX 3aaay KagpoBon NOJIUTUKM.
B pamkax 370/l cUCTEeMbl COTPYAHUKAM, Bbl-
WeAWNM Ha NEHCUI0, AONONHUTENbHO K ro-
CYAAPCTBEHHbIM NEHCUAM BbINNAYUBaOTCA
KOpnopaTUBHbIE HErocyAapcTBeHHbie. B Ha-
cTosee BPeMs y4acTHNKaMn CUCTEMb He-
rocyAapcTBEHHOro NeHCUOHHOro o6ecneve-
HuA ABNAK0TCA cBbiwe 100 Tbic. Yenosek, 3a
Kotopbix HK «PochethTb>» 1 ee nouepHue 06-
WecTBa NepeyucnaioT NeHCUOHHbIE B3HOChI
B HN® «Hedhrerapant». K 2011 r. komna-
HUA NNaHMPYeT 3aBeplmnTb BHEAPEHUE CU-
cTeMbl UHAWBUAYANbHOI0 NEHCHOHHOrO 06e-
cneyveHus.

3onoto u gparmeranibl

ITOT (PUHAHCOBBINT WHCTPYMEHT HCHOJTb-
3yeTcsi YaCTHBIMU HHBECTOPAMHU JIOCTATOYHO
peaxo. Ho, TeM He MeHee, OH Takke 3aciy-
JKIBaeT BHUMaHNUS. Peub MOMAEeT 0 BIOKEHIN
B 30JI0TO U MPOYHNE JPATOIEHHBIE METAJLIbI.

Craboctp fosnapa, HecTaGIIbHAS CHTYa-
IS B MUpe ¥ BAUSHIE Ha PIHOK 30JI0Ta POCTA
1leH Ha HeTb ¥ MHBECTUIIUH JayT BO3MOXK-
HOCTD 30JI0TY UTPATh BO3PACTAIONLYIO POJIb HA
(pumancoBBIX phIHKAX. B aTHX yCJI0BHSX 30-
JIOTO CTAHOBUTCST He TOJBKO CIIOCOOOM CTPaxo-
BaHUS BAJIIOTHBIX PHCKOB U JANBEPCHMUKAIINH
noptdess BKIAA0B, HO W CAMOCTOSTETHHBIM
00BEKTOM HHBECTUPOBAHU. IlepCreKTHBhI
PBIHKA 30JI0Ta OTPOMHBI — 3JKCIEPTHI TPOTHO-
3UPYIOT yBesmdeHne o0beMa orneparuii ¢ 6aH-
KOBCKMMH MeTasiaMu B jBa pasa. Ceroms
GaHKW TPeJTaraioT  JIOCTATOYHO — IMTHPOKMUIL
CTIEKTp OTIepaIiuii ¢ JParoleHHbIMUA MeTall-
JIAMH: TIOKYTIKY-TIPOJIXKY CJUTKOB, IPOIAKY
I00MJIEITHBIX U MAMSATHBIX MOHET W OTKPBITHE
TEKYINX U JETO3UTHBIX CYETOB B METAJIAX.
Kaxnast yciayra no-ceoeMy IpHUBJIEKATEIbHA
U KasKJast IMeeT HeJ[OCTATKHU.

Jlemosutbl B OaHKOBCKUX  MeTajllax
YCJOBHO [IeJSIT HAa <«HAJNYHbIe» U «Oe3Ha-
JUYHbIe». B mepBoM ciydae CJIUTOK HYK-
HO KyTIUTh B GaHKe U MOJOXKUTD HA JIETO3NT.
BaHKoBCKUe CAUTKH SABJSIOTCS BaJIOTON, UX
JIETKO KOHBEPTUPOBATh B HAJMYHbBIE [IEHBIH.
Ko Bcemy mpouemy, TIpu TOKYTIKe ¥ TIPO/Ia-
JKe CJIUTKOB KJIMEHT He IIaTUT JOIIOJTHUTEIb-
HbIX KoMuccuii. HegocraTkoM aHHOro Buja
JIETTO3UTA SBJISIETCS BCE Ta JKe MapiKa MeXIy
LEHOU TOKYIKU U TPOJANKHU, <«CheIaroIass>
GOJIBIITYIO YacTh BO3MOKHOTO /IOXOJIA.

besnanmunbiii MeTaJIIMYECKUI CUeT MaJso
OTJIMYAETCS OT OOBIYHOrO GAHKOBCKOIO BKJIA-
na. Kimenr BkJajpiBaeT B OaHK CBOU JI€Hb-
TH, KOTOPbIE TIEPECUNTBIBAIOTCS B 9KBUBATEHT
MeTajiia 10 Kypcy Ha [IeHb OTKPBITHS BKJIA-
Ja. PeasyibHO MeTaJLT TIPU 9TOM HE TIOCTABJISIET-
cs M Mapika, Kak MPaBUJIO, OTCYTCTBYET JIOO
MUHUMaJIbHA, YTO JCHCTBUTEIbHO I103BOJISET
BBINTPATh B CJIydYae PocTa KOTHPOBOK MeTasl-
Ja. OmHako 6GaHKM 3aKJIAIBIBAIOT B OTIEPAITHT
CO CYeTaM! OIMpeJeJIeHHOe YNCI0 KOMUCCHIT,
KOTOpble KJIMEHT 00s13aH y4YHTbIBaTh. B Jro-
6OM ciiyuae, UCXO/IST M3 TOTO, YTO [[eHa OCHOB-
HbBIX GAHKOBCKHMX METAJLJIOB MMEET TeH/CHIIUIO
K BO3pACTaHNIO, Oe3HATUYHBIN METaJJI SIBJISI-
€TCcsl MHTEPECHBIM WHCTPYMEHTOM [IJIsT YaCTHO-
TO MHBECTOPA — JOXOIHOCTh OT TAKUX BKJIA-
JIOB MOJKET JIOCTHIaTh 25% U BBIIIE.

Llennbie 6ymaru

Hambonee pacmpocTpaneHHBIM (pHUHAH-
COBBIM HMHCTPYMEHTOM SIBJISIIOTCS 1l€HHbIE
6ymaru. CyIectByeT HECKOJIbKO BU/IOB IeH-
HBIX OGymMar. B 3ToM BBIMyCKe MBI PaccMo-
TPUM OCHOBHbIE — aKIMK M OOJIUTAIIH.

O6nuraumm

O6auranusi — DMHCCHOHHASI I[€HHAsI
Gymara, 3akpemisiionmias TNpaBoO ee BJa-
JeJblla HA MOJyYeHHe OT DMHUTEHTa 00.iH-
ranuu B NpeAyCMOTPEHHbIH B Heill CPOK ee
HOMHHAJIbHOIi CTOMMOCTH WM HMHOTO HMY-
I[ECTBEHHOTO 3KBHBaJeHTa. MoxkeT Tak-
e MpeAycMaTpHBaTh MPABO €€ BJaje/bla
Ha ToJTy4yenue (pPUKCHPOBAHHOTO B Heil Mpo-
[eHTa OT HOMHHAJBHOH CTOHMMOCTH JHOO
UHbIE HMyIeCTBeHHbIe mpaBa. Jloxoaom
10 06JMrauuy SABJISIOTCS TPOIEHT u (M)
muckont  (cm.2  Dedeparvnozo  3axo-
na <O ponxe yennvix Oymazs (daree —
3axon o PI[B).

Cy1iiecTByeT TPUHIUIHANBHAS PA3HUIA
Mexy obauraiusivMu u akiuusivu. Tak, npu-
oOpeTas aKIMio, WHBECTOP CTAHOBUTCS OJI-
HUM 13 COOCTBEHHUKOB KOMITAHNH-3MUTEHTA.
Kynus obsurainuio, MHBECTOP CTAHOBUTCS
KPEIUTOPOM KOMITAHUM-OMUTEHTAa Ha OIpe-
JIEJIEHHDBIIT CPOK, OTPAHIYEHHDIN YCIOBUSIMU
BBIITYCKa 9TOl 1teHnoil 6ymaru. [lpu peann-
3aI[i UMYIECTBEHHbBIX MPaB 00JHUTaIlnOHe-
pPBbl IMEIOT TPEeNMYIecTBa TIepe]] aKIHMoHe-
paMi: B IEPBYIO OuYepe/lb BBIILIAUYNBAIOTCS
HPOIEHTBI MO OOGJIUralusM W JIUIIb 3aTEM
JIMBUIEH/IBI TI0 AKITISIM.
[TockoJbKY pedb HIET O 32eMHbBIX CPe/l-
CTBaX, KaXKJIOMY I0PUANYECKOMY JIHILY, OpTa-
HY UCTIOTHATETHHOI BJACTHU MJIT MECTHOTO Ca-
MOYIIPABJIEHHST MOKET ObITb MPEI0CTABJIEHO
npaBo Ha amuccuio oburanuii. Hampumep,
B cootBeTcTBUU ¢ DenepasbHbIM 3aKOHOM
«O6 axumonepubIx obmecrsax» (gamee —
3akon 06 AO) npu BbIycKe OOGaUTAINi
AKI[HOHEPHBIM  OOIIECTBOM IOJUKHBI  OBITDH
cobmogenbl  caepyiomue  yeaosus  (cr.33
3akona 06 AO):
® BLIMYCK OOJIUTAlu  JOIyCKAETCST TO-
cJie TIOJTHOII OIUIAThI YCTABHOTO Kalli-
Tasia o6IIecTBa;

® HOMUHAIbHASI CTOUMOCTD BCEX BBIIY-
HNEHHBIX 00I1ecTBOM oOauramuii  He
JIOJKHA TIPEBBIMIATh pa3Mepa yCTaBHO-
ro Kamutajga obmiecTBa Ju6o obecre-
YeHUsl, IPEJIOCTABJIEHHOr0 OOIIECTBY
B 9THX IEJSX TPETHbUMHU JIMIIAMU,

® pinyck  obauranuii  6e3  obecreye-
HUSI [[ONYCKAETCSI HE paHee TPEThero
rojla CyIIecTBOBaHUS OOIIeCTBA U TIPU
YCTOBUU HAJJEXKAIIETO YTBEPKICHUS
ro/oBOil  OYXTaJATEePCKON OTYETHOCTU
3a /IBa 3aBEpPUIEHHBIX (DUHAHCOBBIX
rofa;
001IIeCTBO HE BIIpaBe pa3Memniarb 06JIi-
raiyy, KOHBEPTUPyeMble B aKIUH 006-
[IECTBA, €CJH KOJMYECTBO OODBSIBICH-
HBIX aKIMil ONpe/leJIeHHbIX KaTeropuit
U THUIIOB MEHbIe KOJMYECTBA AaKIHi
OTPE/IEJIEHHBIX KATeTOPUil W THUIIOB,
IPaBo Ha NMPHOOPETEHNEe KOTOPHIX IIpe-
JIOCTABJISTIOT OOJIUTAIINY.

OG6uiranuy BbIIyCKAIOTCSI C Pa3JIUMIHON
HoMuHa bHol  (HapuuaTenbHoll)  cTOMMO-
ctbio. IIpm 9TOM KOTHPOBKA JaeTcs B TMPO-
LleHTaX OT HOMUHAJbHOU croumoctu. [losr
1o OOJUTAINAM BO3BPAIIAIOT B OIpEIe/eH-
HBII CPOK, YKA3aHHBIN B YCJIOBUSX IMUCCUT
(naTa noramenus). B 3aBucumoctu or cpo-
KOB TIOTAIlleHWs, Ha KOTOPBIE BBITYCKACTCS
OGJINTAIINOHHDIN 3aeM, OOJUTAIMN YCIOBHO
MOKHO Pas3jIe/iuTh Ha JiBa THUHA: C yKa3aH-
HOIl faroit moramreHns n 6e3 (UKCHPOBAH-
HOTO cpoka moramennst. O6auranun ¢ yka-
3aHHOM J1aTOll MoralieHusi, B CBOIO O4epe/ib,
ObIBAIOT:

® KPaTKOCPOYHDIE,

® Cpe/lHeECPOYHbIE;

® JI0JITOCPOYHBIE.

B 3akoHojiaTeIbCTBE HE YKA3aHbI CPOKU
o6parieHust KOPIopaTuBHbIX OGIUTAIA; /15T
rOCY/IaPCTBEHHBIX JIOJITOBBIX 00s13aTE/IbCTB
ycraHoBJieH cpok o6paiienus B 30 Jet.
O6urannu 6e3 PUKCHPOBAHHOTO CPOKA
HOTAIIEHNST BKJIOYAIOT:
® Geccpounible mmM  Henorauraembie (He
MOTYT GbITb OTO3BAHbBI JOCPOYHO);

® OT3bIBHDBIE, KOTOPbIE HMUTEHT HMeeT
[PABO OT3bIBATH J[OCPOYHO, TIPHU HTOM
YCTAHABJIMBAs YCJIOBHS BOCTPEOOBAHMST
(110 HOMuHALY WM ¢ TIpeMueii);

® obsmranyy ¢ IpaBoM noraumenns (MHBe-
CTOP MMeEET TIPABO Ha BO3BPAT OGIUTAIIH
JI0 TIOCTYIUIEHUsI CPOKA [OTAIeHHUsD);

® ipojiieBaeMble  (SMUTEHT TIpeoCTaB-
JISIET WHBECTOPY MPABO MPOJIUTH CPOK
HOTAlleHns U [OJIy4YaTb IPOLEHTHI
B TEYEHUE ITOTO CPOKA);

® orcpoueHHble (HMUTEHT HMeeT [PaBo
Ha OTCPOUKY IOTalieHus 3aiimMa).

[To crocoOy moraiienus HOMHHAJA Pa3-
JIMYAIOT OOJIUrallin:

® ¢ [oralieHueM 10 OKOHYAHUU CPOKa,;

® ¢ pacipezieJIeHHbIM 10 BPEMEHH Tioraliie-
mneM (yKasbIBaeTcsl B YCIOBUAX 3aiiMa);

® ¢ (buKCHpOBaHHON Josell morameHus
(JoTepeiinpie WM THPaXKHbIE 3alMbI);

® [AoIIIe PABO UX BJAJEJNbI[AM Ha MO-
JIyueHUe TEePUOJINYECKH BbIIIAuiBae-
MOro (bUKCHPOBAHHOTO J0XO[a W HO-
MUHAJIBHON CTOUMOCTH;

® ¢ nepuoanyeckoii (KynmoHHoit) BbiLIa-
TO JJOX0Ja B BUJE MPOLEHTOB OT HO-
MHUHAJIbHON CTOMMOCTH.

CyIecTByeT MHOXKECTBO —Pa3HOBH/IHO-
creit aTnx obauranuii: ¢ (HUKCHPOBAHHON
U TUIaBatoleil KyIMOHHOW CTaBKOii, C OIlia-
TOI1 IO BBIGOPY CMeNIaHHOTO Thra. Kakmbrii
13 YKa3aHHBIX THIOB OOJUTAnuil MpeicTaB-
JISIeT Olpe/le/IEHHbIIl MHTepeC Kak /IS aMU-
TEHTa, TaK U JJIS MHBECTOPA.

ITo o6GecrieueHHOCTH 3aJI0rOM OOJIUTAIIN
JlesaTest Ha o6ecliedyeHHble 3aJI0rOM M- He-
o6ecrieyenHbie. [lepBbie, B CBOI0O ouepess,
TO/IPA3/IEAIOTCS TI0 PA3HOBUAHOCTHI 3aJI0TQ,
B KayecTBe KOTOPOIro MOTYT BbICTYHATh: (hu-
3udeckue akTuBbl (MMyIecTBO), eHHble Oy-
Maru, HeIBIKUMOCTD 11 /Ip. Heobecmeuenunle
3aJI0rOM OOJIUTalli OPUEHTHPOBAHBI HA /[0~
6pPOCOBECTHOCTb» 3AMHUTEHTA WJIM TapaHTHH
XOJIJINHTOBON KOMITAHUM, a TakKe Oyyline
J0X0/1bl aMuTeHTa. CyllecTBYIOT TakKe Ha-
JIe’KHBIe OO TUTAIN U MaKyJIaTypHbIe, HOCS-
e pUCKOBbIi Xapakrep. Hazxexxnocts 06-
JIMTAIIMH CBSI3aHA C HA/IEXKHOCTBIO AMUTEHTA,
ero peryramueii.

O6smrannn MOTYT OBITH KOHBEpPTHPYe-
MbIMH 1 HEKOHBepTHpYeMbIMi. KonBeprarms
MI03BOJISIET BJIAJIeJbIIaM  obsmrarmii  o6Me-
HATDH UX Ha aKIIH TOTO K€ SMUTEHTA C yde-
TOM KOHBEPCHOHHOrO Koaduinenra, Xa-
PaKTEPU3YIONIETO OTHOUIEHHWE IIeH aKIMH
n obmuranmu (1eHa KOHBEPCUN).

B 3aBucuMoCTH OT 1OPSI/IKA BJIAJEHUS
o6IUTaIuN MOTYT OBbITb UMEHHbLIMU W HA
npedesisumesisi. Pazmudaiorcst oGnuranum
U 110 SMHUTEHTaM, B KauecTBe KOTOPbIX MO-
TYT BBICTYTIATh!

® TOCY/TapCTBO WJIN TOCYAAPCTBEHHBIE OP-

raHbl yIIPaBJIEHNUS;

® MyHHIUTIATbHBIC OPTAHbBI YTIPABJICHNUS;

® KOpIopaluu,

® UTHOCTpaHHbIe KOMIIAHUU.

Kax mpaBusio, Bce o6muraIiin UMeioT HO-
MUHAJIBHYIO CTOMMOCTb, KOTOpPasi, C OJHOIi
CTOPOHBI, YKa3bIBaeT Ha CyMMY 3aiiMa 1 Mo/
JIESKUT BO3BPATY IO UCTEUEHUN CPOKa 0OJIH-
FalMOHHOTO 3afiMa, a ¢ Jpyroii — IOKa3bl-
BaeT BO3MOXKHOCTU WH/ANBHAYAJIbHBIX HJIH
MHCTUTYITHOHAJIBHBIX WHBECTOPOB TIPHOGPe-
cru obsurarnuu. B Hacrosiiee BpeMst BbIITYCK
KOPIOPATUBHBIX OOJUraIuil HATATKUBAETCS
Ha 3aKOHOJATeJbHbIE TIPETSATCTBIA. Mexmy
TEM, CyMMapHasi CTOMMOCTb Pa3MEIeHHbIX
B HACTOsIEe BpPEMsT KOPHOPATHBHBIX OOJIH-
raiii POCCUNCKUX IMHUTEHTOB [JIOCTUTJIA TIO
PasHbIM OIeHKaM 45 mupj py6., 4To [esaer
9TO PBIHOK JIOCTATOYHO 3HAYMMBIM.



AKLNN

AKIUSI — 3TO IMHCCHOHHAS LeHHast Oy-
Mara, 3aKpeIuisiioniasi mpaBa ee BJa/ieJiblia
(akuuoHepa) Ha MOJy4YeHHE YACTH NMPUOBI-
JIM aKIMOHEPHOro OOLIECTBA B BUJE AMBH-
JIEH/I0B, a TaKKe Ha yYacTue B YIPaBJCHUH
OOIIECTBOM W HAa YACTh UMYIECTBA, OCTa-
I0I[erocs TMocJe ero JHKBHAAIMA. AKIHS
ABJSeTCS MMEHHOUH 1eHHoii Gymaroii (¢m.2
3akona o PI[B).

B cooTBeTCTBHN ¢ MOTOKEHUAME 3aKoHa
o PIIb amuccuonsbie 1exubie Gymaru pas-
JIMYAIOTCS HA MMEHHbIE 3MUCCHOHHBIE I[CH-
Hble OYMarn I SMICCHOHHBIE TIEHHbIe GyMari
Ha TpexbsBuTesisi. VIMeHHbIe dMICCHOHHbBIE
I[eHHble 6yMarn MOTYT BBIMYCKATbCS 7M0.1b-
K0 8 6€300KyMeHmapHol (hopme, 3a UCKIIO-
YeHHeM CJy4YaeB, IMPeLyCMOTPEHHBIX deje-
PaNbHBIMI 3aKOHAMH. IMHUCCHOHHBIE [[CHHBIE
GyMary Ha MpeIbsiBUTENSI MOTYT BbINYCKATh-
Cs1 TOJIBKO B JIOKYMeHTapHoii dopMe.

COBOKYITHOCTD BBINTYNIEHHBIX W OTLIA-
YEeHHBIX aKI[Mi COCTABJSACT YCTAaBHOH KaIli-
TaJl aKIIMOHEPHOTO OOIIeCTBA. AKIMS SIBJISI-
ercst HeptesmMoii. Eco ofHa 1 Ta ke akims
TIPUHATEKUT HECKOJDKUM JINIIAM, BCE OHH
110 OTHOIIIEHHIO K OOIIECTBY IIPU3HAIOTCS OJI-
HUM aKIMOHEPOM U MOTYT OCYIIECTBJISATDH
CBOW TIpaBa 4epe3 OJHOTO M3 HUX WJIN 4epe3
0OIIEero TPeICTaBUTE NS,

Axnmm  npno6peraoTcs  yYaCTHUKAMU
IIPU CO3JaHun 00IIeCTBA HA OCHOBE [IOTOBO-
pa ¢ yupeauTessiMu, a IpPHU JOMOJHATETbHOM
BBINTYCKE B CBSI3W C M3MEHEHWEM YCTaBHOTO
KaluTaza — ¢ caMuM OGIIeCTBOM. AKIIMIO
MOKHO MPUOOPECTH TAKKe B CHJIY JOTOBO-
pa c ee JepskarejeM IO IeHe, OIpeeise-
MOH CTOPOHAMH, TN B MOPSKE MPaBOIpe-
emcrBa (topuauueckumu munamu). CorsacHo
'K P® u 3akony o6 AO aximonepaM Mo-
JKeT OBIThb HPEJOCTABJIEHO TIPENMYIIEeCTBEH-
HOe TIPaBO NPUOGPETEeHIs aAKIIi, BbIITyCcKae-
MBIX JIUTSI YBEJIMYEHUS YCTAaBHOTO KalWTaJa.
[Ipu co3mannu o0IECTBA AKIUKU MOTYT ObITh
pacripeieieHbl Cpein yupejuTeseil 10 1moJ-
HOH OTIJIATBI UMHU YCTaBHOTO KamuTajla WJIH
OTKPBITOI MOANNCKOI Ha HUX Mocye (HhopMHu-
POBaHUsI YCTABHOTO KAIKTAJIA.

Axnmm MoryT OBITb peajTn30BaHbI aK-
I[MOHEPHBIM  OGIIECTBOM  HENOCPECTBEHHO
win GAHKOBCKUM U JIPYTHME YUPEXKACHUSIME
¢ yI1aToil UM KOMUCCUOHHBIX.

[Ipn peammsamuu aknuil 3aKpLITOTO 006-
[eCTBA AKIMOHEPHI UMEIOT [TPEUMYIIIECTBEH-
Hoe TpaBo ux npuobpereHus. Cpok peasnu-
3aIMI 3TOTO TIpaBa HE MOXKET OBITh MeHee
30 u 6osee 60 maueit. IlockosbKy Takue ax-
IIMH MOTYT PaCIPOCTPAHATHCS TOJBKO Cpe-
/I OTPAHMYEHHOTO KPyTa JWI[, TO BO3MOXK-
Hoctu (OPMUPOBAHUST YCTABHOTO KalUTAIa
1 JaJbHEHIIero pa3BUTHA OOIIecTBa HMe-
10T ONpe/ieIeHHbIe TPAHUIBI. AKITHH MO-
ryT ObITh UMEHHBIMH U HA IIPEIbSIBUTEJIS.
Boi6op TOll MM MHOW aKIUK JOJKEH ObITh
OTpaKeH B YYPEJUTEJbHBIX JOKyMEHTaX
ob6miectBa. VIMeHHbIE aKI[MU MOTYT BDBIIY-
CKaTbCS B IOKYMEHTAPHO! N 6e30KyMeH-
TapHOIl (hopMe. AKITNN Ha MPEAbABUTETST —
TOJIBKO B JIOKyMeHTapHOil (opMe.

Axuponeproe 00mectBo (9MUTEHT) Mpu
TIPUHATHN PENIeHNs O BBIMYyCKe aKIHil B J0-
KyMeHTapHoil hopMe orpe/ie/isier, MOTYT JIi
cepTuUKATDI BBITYCKAEMBIX UM IIEHHBIX OY-
Mar BbIJIaBaTbCsl HAa PYKH akimoHepam 06e3
00513aTeJIbHOr0  TIEHTPAJN30BAHHOIO XpaHe-
HUS WM OHU TOJIJIE)KAT 00513aTeIbHOMY Xpa-
HEHUIO B JIETIO3UTApUAX. AKIINN Ha MPEAbs-
BUTEJISI IOPU/IMYECKH YIOCTOBEPSIIOT, YTO UX
BJIaJIeJIel] SABJISETCS aKIMOHepoM. Biazeren
NMEHHON aKI[MM CYUTAeTCsd aKIMOHEepOM
TOJIBKO B TOM CJiy4ae, ecjii OH 3aHeCeH B pe-
ectp obmiectBa. VIMeHHbBIE aKIMU BBITyCKa-
10TCSI, YTOOBI TIPEOTBPATUTD HEXeJaTeNhb-
HYIO CMEeHY BJiajieiblia. [[Bukenne MMeHHOIT
akIy (UKCUPYETCs B peecTpe, KOTOPLIi
BeJleT aKkinoHepHoe 001ecTBo. B Hero BHO-
CSITCS JIaHHDBIE O 3aPErHMCTPUPOBAHHDBIX BJIA-
JIeJbIIaX € yKa3aHWeM YHCJa, HOMUHAIBHOI
CTOMMOCTH ¥ KaTeTOPHH TIPHHA/ICKATIIX UM
UMEHHBIX I[EHHBIX OyMar MO COCTOSIHUIO Ha
aobyfo narty. HomuHambHAs CTOMMOCTD —
VCJIOBHAS BEJMUYNHA, ONPEe/AoNas A0JI0
UMYIIECTBA AKIIMOHEPHOTO OOIIeCTBa, KOTO-
pasi MPUXOANTCS HA OJIHY aKIHIO.

[lepskaTeseM peecTpa aKIMOHEPHOTO 00-
mectBa corsacHo 3akony o PIIB mosker
6BITh KaK KOMITAHUSA-9MUTEHT, Tak ¥ JI06O0I

npodeccuoHa bHbII YUYACTHUK PBIHKA I[eH-
HBIX OyMar, KOTOPBIil BeIeT peecTp Mo mopy-
YEeHWIO dMUTEHTa. Ecam 4mcyio BiaesbleB
HeHHbIX OyMar mpesbimaer S0, gepxaresiem
peectpa JI0KHA OBITH He3aBUCHMAast CIeIHa-
JIM3MPOBAHHAS OpraHmsanus — mpodeccuo-
HAJIbHDIII YYACTHUK PBIHKA IEHHBIX OyMar.

BAXHO

OCHOBHOII XapaKTEPUCTUKOI aKUMM SABNSET-
cs KypcoBas cToumocTb. Kypc akuum — se-
NMYKHA, YKa3bIBaloOwas BO CKOMbKO pa3 Te-
Kylas Lena akuuu (4eHa, no Kotopoii ee
MOXHO NPUOGPECTH B HACTOALLEE BPEMS Ha
PbIHKE) NPEeBbILAET HOMUHAN.

Paziumuaior OGbIKHOBEHHbBIE U TPUBILIE-
TUpPOBaHHBIE aKIMU. [IpuUBHUIErHpOBaHHBIE
rapaHTUPYIOT [OJydeHne YacTH TPHUObLIK
KOPIOpAluy B BUJE YCTAHOBJIEHHOTO IIPH
BBIIIYCKE AaKI[MU JUBHUICHIA. Biajesbiipl
9TON TIeHHOIT OyMaru UMeIOT MPeUMYyIIecTBa
nepes JepsKaresisiMu OObIKHOBEHHDBIX aKIIUil
B IOJIyYEHIH YaCTH MMYIIECTBA MPU JUKBU-
parun komnanuu. Corsacho cr.102 TK PD
u . 2 cr.25 3akona 06 AO HoMUHaJIbHAS
CTOMMOCTD Pa3MeIIeHHbIX MPUBUIETTPOBAH-
HBIX aKIMi He J[OJUKHA HPEBbIATh 25% OT
YCTaBHOTO Kamurtasa oOIIecTBa.

Baazeapiibl 0ObIKHOBEHHbBIX aKIIMil nMe-
0T [paBa, IMPEeJOCTaBJSIEMblE AKIHSMU,
B IIOJIHOM 00beMe:

— ydJactBoBarh B 00IieM cOOpaHUU aK-
I[IIOHEPOB C TPABOM T0JIOCA 10 BCEM BOINPO-
caM, OTHOCSIIUMCS K UX KOMIIETEHI[UH,

— II0JIy4aTh JUBUJEH/bI B 3aBUCHMOCTI
oT (PMHAHCOBBIX PE3YJbTATOB JIESTETBHOCTH
001IecTBa U TPUHSTOTO PEIIeHNs] B pacipe-
JIeJICHUH €ro JJ0XO0/0B.

[IpuBUIErNPOBAaHHbIE AKIINH 3aKPeIis-
0T 32 aKI[MOHEPAMU IPENMYIIECTBEHHOE
[PAaBO HA ITOJy4YeHHEe IUBUIEHIOB. JTO aK-
i ¢ (UKCUPOBAHHBIM JINBUAEH/IOM, KO-
TOPDIil BBIIMJIAYMBAETCSI B ITIEPBYIO OUYEPE/Db
JI0 TOTO, KaK PACHPEIEISIOT ANBUAEH/IbI 0
0ObIKHOBEHHBIM akKIusiM. Kpome Toro, Biia-
JIeJIBIII AKIUH [TaHHOI KaTerOpuu B CJIy-
YasiX, OIpe/eJisSieMbIX YCTaBOM, MOJIydYaioT
IIPaBO Y4acTBOBATh B 06IIeM COOpaHUM aK-
IHOHEPOB C MPABOM TOJIOCA TIPH PEIICHUN
BOTIPOCOB:

— 0 peopraHmsaly U JUKBUAALMH 00-
[eCTBa;

— 0 BHECEHUW B YCTaB U3MEHEHUI U J10-
HOJTHEHU{T, OTPAHNYMBAIONIIX MM U3MEHSIO-
MIAX [PaBa aKI[MOHEPOB — BJIAJIE/IBIEB MPH-
BUJIETMPOBAHHBIX AKITHH.

AKIIMOHEPDBI — BJIa/I€JIbIIbI TPUBIIIETHPO-
BaHHBIX AKI[HIl OIPe/eJeHHOTO TUIIA, Pa3Mep
JUIBUJIEH/IA TI0 KOTOPDBIM OIPE/Ie/IEH B YCTABE
00111ecTBa, 3a UCKIIOYEHHEM aKIIMOHEPOB —
BJIAJIEJIBIIEB  KYMYJISITHBHBIX —IIPHBUJIETHPO-
BAHHBIX aKIMil, MMEIOT MPABO Y4acTBOBATD
B o6IieM co6paHuM aKIMOHEPOB C TIPaBOM
rOJIOCA TI0 BCEM BOIPOCAM €r0 KOMIIETEHIHH,
HauymMHasi ¢ co6paHusi, CJIEAYIONEro 3a ro/o-
BBIM 00IINM cOOpaHUeM aKIIMOHEPOB, Ha KO-
TOPOM HE3ABUCHMO OT TIPHYUH He ObLIO MPH-
HSTO PEIIeHne O BBITIATE JAWBUIAECHIOB HJIH
ObLJIO IPUHSITO PEIIEHNE O HEMOJHON BbIILIA-
Te IUBUJIEH/IOB 10 IPUBUJIETUPOBAHHBIM aK-
IIsM 9TOro THrma. I[IpaBo akKIMOHEPOB —
BJIQJIEJIbLIEB  TIPUBUJIETHPOBAHHBIX  AKIIHil
TAKOTO THIIA YYACTBOBATDH B O6IIEM COOpAHUI
AKIIMOHEPOB MPEKPAIAETCsT ¢ MOMEHTa Iep-
BOIl BBITJIATBI 110 YKA3aHHBIM aKIUSIM JIHBU-
JIEH/IOB B MIOJTHOM pa3Mepe.

3akonoM 06 AO 1peaycMaTpuBaeT-
sl BBINYCK OJIHOTO WJIM HECKOJbKUX TUIIOB
MPUBUIETHPOBAHHBIX ~ AKIMH: KyMYJISITHB-
HBIX U KOHBEPTUPYEMDIX.

KyMyJasiTHBHBIMH CUMTAIOTCST [PHUBUJIE-
TUPOBAHHBIE AKIINI, BbIMYIIEHHbIE C YCJIO-
BHEM, YTO HE BbIILIAYEHHbIE HA HUX JUBU-
JIEH/IbI HAKATLINBAIOTCST U OY/IyT BbITLTAYEHbI
JI0 TOTO, KaK TOJyYar [UBHUIEH/IbI JepiKaTe-
Jin OOBIYHBIX akiuii. Ecim nHBecTop 3amHTe-
pecoBaH B YBeJWYEHUH CBOUX JIOXOJ0B, OH
npuobperaer Kymy situBHble akimu. C apy-
TOIl CTOPOHBI, €CJIN BJIAJIEIEl TPUBUJIETHPO-
BAHHOW aKI[MM TAKOTO THUIIA PEIIUT MPOJATh
ee MPU HEBbBIIIATE AUBUIEHIOB, OH MOJYYUT
3a Hee IleHY HU)Ke KypcoBoil. Hosblil Bia-
Jleqiel] Takoil akIuy CTaHOBUTCS oObJajare-
JieM BceX MpaB Ha JUBUIEH/BI 32 BECH Iie-
PHUOJI BpEMEHH, B TE€UEHHE KOTOPOTO OHH HE
BBIILIAYNBAJINCh.

[ogoBoe obLee
cobpaHue

Boriata  00DbsIBJCHHBIX —JAMBH/ICH/I0B
ABJSETCS 0053aTe/NbHOI I 06IIecTsna.
3amperaercsi OODBSIBISATD W BBIILIAYNBATD
JIUBUJIEH/IbI, €CcJu OOIIeCTBO HeIJaTesKe-
CIIOCOOHO WJIM MOJKET CTaThb TAKOBBIM I10-
cjie BBIILIATHI JAUBHUEHIOB. AKIIHOHEPHI
BrpaBe Tpe6OBaTh BBIILIATHI OOBIBIEH-
HBIX JIMBUJEHIOB OT OGIIECTBA Yepe3 Cy/I.
B cayuae orkasza o6uIECTBO JOJKHO OBITH
0O0BABJIEHO HEIJIATEKECIIOCOOHBIM 1 IO/~
JIEKUT JIMKBU/IAIMN B YCTAHOBJIEHHOM IIO-
paIKe.

Kouseptupyemsie [PUBIJIETHPOBAH-
HblE aKI[Mi — aKIUK, KOTOPbIE MOKHO 06-
MEHSITb Ha Apyrue menusie Gymaru (o6mura-
MK 1 OObIYHBIE aKIMM) C y4ETOM YCJIOBHIL
KOHBEPCHOHHON NMPUBUJIETHU. Y CJIOBUST KOH-
BEPCHU IPEAYyCMATPUBAIOT MEPHO 0OMEHa,
HPOIOPIMOHAIBHOCTD U Kypc 0OMeHa.

[TpuBmIeTNpoBaHHbIe AKIUU PA3TUIA-
I0TCSL IO XapaKTepy BbIIJIATHI JUBHU/IEH/IOB:

® ¢ (PUKCHPOBAHHBIM JI0XOJIOM;

® ¢ TIJIaBAIOIINM JJOXO/IOM;

® ¢ yyactueM (B pacupejenenuu npuGb-
JIT CBEPX YCTaHOBJICHHOTO JMBH/ICH-
1a);

® rapaHTUPOBaHHbIE,

® yKe-auBUAeHHbIe (KYILIEHHDIE B CPOK,
K TIpUMeEpPYy, COCTaBJSIONNI MeHbIle
10 et 1m0 oduimasbHOro 06bSIBIIE-
HUS JIaThl O BbIILIATE JUBH/ICHOB).

Coruacto cr.32 3axona 06 AO Baazener;
[PUBHJIETHPOBAHHDBIX AKIUI NMeeT TpaBa:

® Ha TosydeHre (HUKCHPOBAHHOTO [MBU-
ACH/A;

® Ha TI0JTyYeHre JMKBU/IAIHOHHO CTOU-
MOCTH TIPUBHJIETHPOBAHHON AKIIUI;

® y4acTBOBATDh B 001eM COOPAHIH C TIpa-
BOM T0JI0CA TIPH PEOPTaHU3AINI  JINK-
BHUAIIH OOLIECTBA.

Heo6xomMo OTMETUTD, YTO MUHUMAJb-
HBII TIepevYeHb TPAB BJIAJIEJbIEB MPHUBUIIE-
TMPOBAHHBIX aKIMii, YKazaHHbIII B 3akKoHe,
ABgeTCS 0643aTETbHBIM JIJIT aKI[IOHEPHOTO
o011ecTBa, B TOM YHC/IE U B CJIyd4ae OTCYT-
CTBUSI CIIEIUANbHBIX YKA3aHUI HA 3TOT CYET
B yCTaBe.

Ha ocHOBe KJTaccoB U THIIOB aMepHKaH-
CKUX M KAHAJCKUX aKIMil MOXHO copMu-
poBaTh pas3INYHBIe KOMOWHAINHM, B KOTO-
PBIX TMPH BCEX IPOYNX PABHBIX YCIOBHSIX
MOTYT ObITb 3aMHTEPECOBAHBI UHBECTOPDI.
OmnpezieleHHOE 3HAYEHUE WMEET PEHTHHTO-
Bas TPAJAI aKI[Mii, CBA3aHHAS C UX Ka-
yecTBOM. Bce akium MOKHO YCJIOBHO pas-
JICIATh Ha HU3KOKAYeCTBEHHBIC, CPEIHEro
KaJyecTBa M BBICOKOKaueCTBEeHHBIE. K mpmMe-
Py, aKIMu, HAXOJSIIMECs B Havaje CIICKA
aKIUil, HA3bIBAIOT <«TOJYObIMU (DUIIKAMU»
W «CHHUMHI KOPENIKaMh», a B KOHI[E —
«KOIITKaMU U co6aKaMis.

Hacrosmue «rosty6ble uinku» — 3T
camble JIUKBUIHBIE AKIMU, MO KaXKIOW U3
KOTOPBIX 3aKJI0YaeTcss MHOXKECTBO C/IEJIOK
B /leHb. Bpicokas mHpoOpMalnoOHHAS OTKPBHI-
TOCTb aKIUil JJIST MOTEHINATbHBIX UHBECTO-
poB dopMUPyeT IIHNPOKYI0 TOPTOBYIO CETb
U, COOTBETCTBEHHO, YCTOIYNBOE TIOJIOXKEHHUE
HMUTEHTOB AKIIUHL.

Pazinyaior 1MuKIMYecKue aKiuu, aKiun
pocra u noabeMma. llukimueckme akmmm —
aKI[NH, Kypc KOTOPBIX M3MEHSAETCS B 3aBU-
CHMOCTH OT COCTOSIHUSI 9KOHOMUKH CTPAHbI.
AK1nm pocta — WX Kypc nMeer o6IIyio TeH-
JIEHINIO K MOBBINIEHNIO. AKINU crajga —
AKIUH, KypC KOTOPbIX WMEET TEHEHIIUIO
K CHIDKEHHIO.

Hapsany ¢ ykasaHHBIMHU aKI[IAMHI CyIIe-
CTBYET «30JI0Tasi» aAKIUSI UK AKIIUST <BETOY,
KOTOpasi 0OBIYHO BBIIYCKAETCS HAa TPH TOJA
U JIaeT MPaBO IPHOCTAHABINBATD [eHCTBUE
peliennii, TPUHATBIX Ha 06IeM coOpaHum
aKIMOHEPOB Ha TecThb Mecses. OHa jgaer
[PaBO CHUMATh BOIPOCHI C IMOBECTKH JIHS
o6miero cobpanmsi. Kak mpaBuio, «30g0tass
aKIIs TPUHAIIEKUT [ocy1apcTBEHHOMY KO-
MUTETY TI0 YIIPABJIEHHUIO TOCYAAPCTBEHHBIM
UMYIIIECTBOM U €ro TePPUTOPUATBHBIM TIO[[-
paszieleHusaM TIpH HAJIWYUU JIOJH TOCCOo6-
CTBEHHOCTH B aKITNOHEPHOM KaIHTaJe TIpej-
OPUSTHS.

Auppeii TIVILEYKWIA, K. 3. 1., npodeccop,
reHepanbHbiii gupektop Lentpa genosoii
uHdhopMaLmMm, 3aM. rNaBHOro peaakTopa

eXeHeAeNbHUKa «IKOHOMUKA 1 KU3Hb»
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Kak akuymoHep
MO>KET OCYLLUECTBUTbL
npaso rofilocoBaHUA
Ha ob6LieM cobpaHnmn
aKuMoHepoB

Mpoponxenue.
Havano na na 8-ii cTp.

[ins yno6cTBa aKLUMOHEPOB, KaXAbIN aKUMOHep
BMECTE C GHONNETEHEM MONY4aeT CrieunanbHbli
KOHBEPT, KOTOPIA M03BONSET OECNNATHO [ aK-
LIMOHEPa OTNPaBASTH MO NOYTE NAKeT OronneTeHel
pErucTpatopy Ans 00paboTKu npu NofBeseHu
1ATOTOB FONI0COBAHS.

2. Y10 N3 cebs
npencraradaeT

OroSINeTEHL FONI0COBaHNA
TpeboBaHNs K TOMY, 4TO OMKEH COAEpkaTh
OHNETEHb OI0COBAHNS Ha 0OLLEM CODPaHMI aK-
LIMOHEPOB, 3NOXEHbI B BbILIEYNOMSHYThIX HOP-
MaTIBHbIX JOKYMEHTAX 1 COCTOSIT B CNIEAYHOLIEM:
— HaUMeHOBaHMe 1 MeCTO HaxoxnaeHus 06-
LLIeCTBa;

— (hopma coOpaHns (04HOE N 3204H0E);

— [iata, MecTo, Bpems cobpaHus n/wnu
A[IPEC 4715 HANPaBNEHNs OHONNETEHeN;

— (DOPMYNMPOBKA PELLIEHNIA N0 KaXA0MY BO-
npocy;

— BAPWAHTI T0JI0COBAHNS;

— YNOMUHAHKE 0 TOM, YTO OrONNEeTeHb A0M-
KeH BbITb NOAMNACAH.

Kpome Toro, B OoNeTeHe A1 BO3MOXHOCTH
NAEHTVKALMY W YA0OCTBA aKLMOHEPOB YKa3bl-
BalOTCA (DaMUANS, MMS, OTHECTBO aKLMOHepa,
[laHHbIE 0 4NCE F0N0COB, a HA 060POTE GronneTe-
HS Pa3MeLLtoTCs Pa3bACHEHNS NO NOPS/KY rono-
COBaHs, 00ecneyMBatoLLMe NpaBnibHoOe 3anof-
HeHue OHNMETEHS.

3. Pacceinka orornertenen
OCYLLECTBNAETCA 0OLLECTBOM HE MO3AHEE, YeMm 3a
20 fiHeit [0 fatbl co6paHns. Takue CPOKY HaLeneHb!
Ha TO, 4TOGbl AKUMOHEP CMOr O3HAKOMMTHCS
C BOMpOCAMW  MOBECTKA  [HA, Marepuanamu
K COOpaHMIO, MpeACTaBnseMble  0OLLIECTBOM,
MPUHSTL PELUEHINE N0 HUM 1 YCTIETb OTMPABMTL MO
M0YTE NaKer 61oNseTeHei B 00LLIECTBO O MOMEHTA
3aBEPLUEHNA NX Npriema. 04eHb MHOr1Ie aKLINOHEPbI
HK  «PocHedpTb» MPOXMBAKOT B OTAANEHHBIX
PETAOHAX CTPaHbI 1 OTMPABKA MOYTON GOMNETEHel
334aCTYH0 [ HIAX EAVHCTBEHHbIA CNOCO6 NPUHSTL
Y4acTve B XI3HI 0OLLECTBA.

AKLVMOHEp BMpaBe He 0TNPaBNATL OHONETEHN
B 00LLECTBO, @ NPUIATI C HUM Ha COOPaHue, 3ape-
TUCTPUPOBATb B CHETHOM KOMICCIM 1A MPOrOA0CO-
BaTb. Takxe akLOHED BNPaBe Nosy4uTs CBON Na-
KeT 6HoNneTeHel npu PerncTpaumn Ha cobpaxny.

4 PervcrtpaumaakumoHepa
N8 ydactna B CcobpaHmm
CBf13aHA C BbIMOMHEHMEM aKLIMOHEPOM psifa
TPeOOBaHWA  3aKOHOZATENbCTBA. JlndHoe
npucyTcTie  TpeOyeT —Hanuqme npu  cebe
MacnopTa, TaK Kak Ha OCHOBAHMM €ro AaHHbIX
aKUVMOHED  MOXET  OblTb  MAEHTU(MLMPOBAH.
BaxHo, 4T00bI B CMMCKE, COCTaBNAEMOM
K COOPaHMIO, ObINNA aKTyanbHble MEPCOHAMbHbIE
JaHHbIE  aKLWMOHEpa, 410 06EcreYnBaeTes
CBOEBPEMEHHON N0JAYelt aHKETbl PEerucTparopy
AN AENO3MTAPUI0 NPY CMEHE macmnopTa.

Ecnu akumoHepa npeacTasnser Apyroe NALLO,
TO COrMACHO [IEMCTBYHOLLErO 3aKOHOAATENbCTBa,
TaKoMy TALLY HEOBXOAMMA HOTAPUANbHO 3aBEpeH-
Has J0BEPEHHOCTL HA NPABO NPELCTABIIEHIS MHTE-
PECOB AKLIMOHEPA U €€ HOTAPUATBHO 3aBEPEHHAR
KOMus, KOTOpast A0MMKHa ObITh NEPejaHa B CHETHYHO
KOMUCCUKO M MOAWNATA K [OKYMEHTaM COBPaHus.
[10BEPEHHOCTb MOXET ObITb TAKXKe 3aBepeHa MHbIM
Cnoco6oM, B COOTBETCTBIM C TPEOOBAHUAMM CTa-
Tbit 57 3akoHa «(00 aKLMOHEPHbIX OOLLECTBAX»
11 cTaTby 185 paxgaHckoro koaekca PO.

HeBbInosHeHe Tpe6oBaHNin K 0DOPMITEHMHO [10-
KYMEHTOB 11 K CBOEBPEMEHHOMY MPeJOCTaBIIEHNIO
VH(hopMaLWK 0 CeBE MOXET NPUBECTY K OTKa3y B pe-
TACTPALMY aKLIMOHEPA NS y4acTus B COBPaHNN.

AKLVMOHEPbI, KOTOpbIE HanpaBui OHNETEHN
10 N0YTE, TAKXKE MOTYT NPUHSTH y4acTue B co6pa-
HIW, T.€. MPUCYTCTBOBATH B 3aMe COOpaHNs, 3aaa-
BaTb BOMPOCHI, HO Y€ 683 nomyyeHus Gronnete-
Hel. PerucTpaums akuuoHepoB ANA y4actus
B COOPaHYIN OCYLLECTBASIETCS 10 MOMEHTA 3aBep-
LUEHNS 00CYX[EHUS MOCneaHero Bompoca no-
BECTKI JIHA COOPaHNS.

5. Kak rofnocosarb

Ha cobpaHn

B Hayane kaxaoro cobpaHus akLUMOHepoB, no-
Cfle 00bSBEHIS KBOPYMA U OTKPbITUS COBPaHNS ak-
LMOHEPaM  Pa3bsicHSETCS MOPSIIOK r0fI0COBaHMS
OtoNneTeHIM N0 BOMPOCAM  MOBECTKA  [IHS.
['0N10C0BaHME Ha COBPaHNIA OCYLLECTBASETCS C MO-
MEHTa ero OTKPbITIS 10 0KOHYaHIN BPEMEHM, Bblae-
NISIEMOr0 [ rONI0COBAHIS, KOTOPOE NPeA0CTaBNs-
€TCS aKLMOHEPaM, N0CNE OKOHYAHIS PACCMOTPEHMS
1ocneaHero BOMpoca NoBECTKW AHs. bronnetexy
JI0IDKHbI ObITb MEPEaHbI B CHETHYHO KOMIACCHIKO UK
11X MOXHO ONYCTUTb B YPHbI 17151 FONIOCOBAHIAS.

lpu ronocoBaHMM CneayeT Y4uTbIBaTb, YTO
TONOCYHOLMAA BNPaBe BbIOPaTh TONMbKO OANH U3
NPeANOXEHHbIX BAapUAHTOB FOMI0COBAHMS: «3A»,
«[POTUB» unu «BO3AEPXKAJICS>, Bbl4epKHYB
HEHYXXHble BapuaHTbl. [JaHHbIi MOPSA0K ronoco-
BaHNS  PACMpOCTPAHSETCS HA  r0f0COBaHME
110 BCEM BOMPOCaM MOBECTKIA JHS.

npoponxenue Ha 10-i ctp.
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VckntoyeHne COCTaBNAOT Cy4al ronocoBa-
HIS aKLMIMIA, NePeaaHHbIMI UMK NPUOGPETEHHbI-
MU NOCINE JaTbl COCTABIEHNS CIUCKA MWL, NMEt0-
WX MpaBO0 Ha y4acTue B 06LeM COBPaHIM
aKLMOHepoB. [opsiL0K roN10COBaHNS B TaKMX Ciy-
4aAX PasbsCHEH B MAMATKE HA 060POTHON CTOPO-
He OnneTeHs. 3anonHeHne nons «lonoca»,
PACMONOXEHHOr0 MO/ KaX/bIM 113 BADUAHTOB ro-
NI0COBaHIS, @ Takke nons «0TMeTKu», pacnoso-
KEHHOTO B HIDKHEN YacTin bronneTeHs, Tpebyetcs
JCKNIOYUTENbHO B Cy4asiX rONOCOBaHWS aKLms-
MU, NePeaaHHbIMI UK NPUOBPETEHHBIMI MOCTE
[NarTbl COCTABNEHIS CMIMCKA NNL, MMEIOLLWX NPaBo
Ha y4acTie B 00LLEM COOpaHUI aKLMOHepoB. B Ta-
KIX Cyqaax Ang Toro, 4T00bl U30exarb OLWMO0K
Mpu- 3an0NHEHNM GIONNETEHEN, PEKOMEHAYeTCs
06paTUTbCS B CHETHYH KOMUCCHIO.

36paHue 4neHoB CoBeTa  AMPEKTOPOB
06LLeCTBA OCYLLECTBNSETCH KyMYNATUBHBIM T0-
N10COBaHMEM. [ToXanyit, 310 camblid CIOXHbIA ANs
3aN0NHeHNs OonNeTeHb. [1pi ro10coBaHmM no
3TOMy BOMPOCY MOBECTKM [HS aKLMOHED, TaKKe
KaK 11 Mpu ronocoBaHUM Mo ApyruM BOMpocam
BNPaBe BbIOPATb TOMbKO OANH 113 NPEANIOKEHHBIX
BapuaHToB ronocosanns: «BO3OEPXKAIICH no
BCEM kaHaupatam», «[POTUB Bcex KaHaupa-
T0B» UMK «3A~. B cnyyae BbiGopa BapuaHTa ro-
110COBaHNS «3A», aKUMOHEp I0MKEH pacnpefe-
NWTb MEIOLLIMECS Y HEro KyMynsITUBHbIE rOn0oca
MeXZy AByMSs 1 0071ee KaHAUAATaMuU UK 0TAaTh
ronoca MONHOCTBIO 3a OHOrO M3 KaHAWAATOB
B Y7eHbl COBETA INPEKTOPOB.

[MNpumep pacyeTa

KYMYJTATVBHbBIX MO 10COB

1 FTONOCOBaHMA BIorIeTeHeM

C KYMYIATUBHBIMI FOS1I0CaMn

Konmnyectso KYMYNATUBHbIX r0JI0COB Onpefe-
NSIETCH YMHOXEHVEM H1CNa TONOCOB aKLMOHepa
Ha 41CNO0 NINALL, KOTOPbIE JOMKHbI ObiTb 1U36PaHb
B CoseT anpekTopoB O6wiectea. ns OAQ «HK
«PocHedTb>» 310 4ncno coctasnser 9.

Ecnu akumnoHep BnajieeT TPEMsCTaMu aKuui
06LLeCTBA, TO YMCNO €ro KyMyNATUBHbIX F0I0COB
COCTABUT [BE ThICH4N CEMbCOT. Konn4ectso Ky-
MYNSTUBHBIX TONOCOB aKLMOHEPA YKA3aHO, Kak
npasuno, Ha camom Gtonnetexe. 2700 kymyns-
TVBHBIX TONIOCOB PACMPEAENstoTCs, Hanpumep,
MeXAy Tpems NobbIMU KaHAuAaTaMy NOPOBHY,
T.6. 0 900 ronocos. PacnpeaeneHue NMerLmx-
€51 KyMyNSTUBHbIX FONI0COB MOXET ObITb NHOOBIM,
T0 CTb MOXHO OT/ATb BCE FON10Ca OIHOMY KaHN-
nary wnv pacnpedenutb ux no6biM 06pa3om
MeXay AByms v Gonee KaHauaatamn no Bbibopy
aKUMOHepa.

[lpyroit Bonpoc, TPeOyHoLniA BHAMAHIS NP
3anonHeHM GronneTeHeil — 136paHie 4neHos
peBu31oHHoI Komiccun O6LecTsa. Mpu ronoco-
BAHUN CMEAYET Y4MUTLIBATb, YTO TONMOCYHOLLNAN
BMpaBe BblOPaTb TONbKO O/IWH U3 NPEANOKEHHBIX
BapUAHTOB ron0coBaHUst («3A», «[IPOTIB> uan
«BO3JEPXKAJICSA») no kaxaomy kaHauaary ot-
JenbHO.  Pacnpefenedne ronocoB  akuMOHepa
MeX[y KaHAMAATaMIA B 4NeHbl PEBU3UOHHON KO-
muccimn 06uiecTea He Tpedyetcs. Mogatb rono-
COB «3a» MOXHO He 6OMee, Yem OnpedeneHHbIx
YcTaBoM 06LLecTBa MECT B COCTaBe 130MPaEMoil
PEBU3NOHHON KOMUCCIN

BaXHO NOMHUTb, 4T 3aN0NHEHHbIE OronneTe-
HI' 171 TONOCOBAHNS A0MKHbI ObITb NOANUCAHI
dKLINOHEPOM 1N €ro YNoJIHOMOY€EHHbIM NPeACTa-
BuTenem. Mecto noanucy — B cnewmansHoM none
KaXI0ro OronneTens. bronneteHb, He noanMcaH-
Hbl/l  aKLMOHEPOM WM €ro  MpefacTaBuUTeNeM,
a TaKxKe GtoNNeTeHb, UMEOLWA NOAYMCTKN 1 1C-
MpaBneHNs, NPU3HAETCS HEAEACTBUTENbHBIM.

OKOH4aHue Ha 11-ii cTp.

[ogoBoe obLee
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bnusurcs ovepegHoe rogosoe o6wee cobpanue
akuuoHepos. MHorue akuuoHepbl AYMaKOT, 4TO
3T0 BCEro Nniub thopmanbHOCTb, a ANS
MUHOPUTApUeB, HaNpuMep, — HanpacHas Tpara
BpemeHu. 0HaKo CMeH 3aBepUTb, TaKoii
noAxoA He ecTb 3ththeKTMBHOE NOBeAeHne
YyenioBeKa, AeiiCTBUTENIbHO CUUTAIOLLEro cebs
aKUMOHepoM, NOCKONIbKY MMEHHO Yepes y4yacTue
B 06wemM cobpanum aKuMoHepbl MOTYT ynpaBnaTh
o6wectsom. [labbl yyacTue B coGpaHUM
AeicTBUTENbHO He cTano thopmanbHOCTLIO,
nepBbiM AENOM BHUMATENbHO U3Y4NTE CBOW
npaBa — OHM AOCTATOYHO OGLWIMPHDI.

6mee cobpaHne — BBICHINI OpTaH

VIIPaBICHUST AKITHOHEPHOI KOMITAHI-

eil. OO6mecTBO 0053aHO  €KEroHo,
B CPOKH, YCTAHABJINBAEMbIE YCTABOM HE Pa-
Hee YeM vepe3 [[Ba MecCsilia U He MO3/Hee YeM
yepe3 IeCTb MecsieB [Mocae OKOHYaHust (Hu-
HAHCOBOTO TOJla TPOBOJNTH rO0BOe ObIiee
cobpanue aKIMOHEPOB. [IPUHIUIT paBHBIX
[IPaB 110 PABHOMY KOJIMYECTBY aKI[Hii, MpPejl-
YCMOTPEHHDBINl POCCUHCKUM 3aKOHOJATesb-
CTBOM, SIBJISIETCSI J€MOKPATHYHBIM, TIPE0-
CTaBJISIONIUM [PABO JIOOOMY, B TOM YHCJIE
MEJIKOMY, aKI[MOHEPY y4acTBOBATh B yIPaB-
JIEHIHN KOMITaHHUell.

Denepanbibiii 3ak0H «O06 aKITOHEPHBIX
o6mectBax> (anee — 3akon o6 AO) oj-
HO3HAYHO YCTAHABJIUBAET, YTO MIPABO AKIIUO-
Hepa Ha yvactue B COODAHUU HE 3ABHCHUT OT
KOJIMYECTBA aKIMil, KOTOPbIMKI OH BJIAJI€ET.
Coryacho c¢r.57 3akona 06 AO ucno/b3oBa-
HUe aKIHOHEPOM IIPaBa Ha ydactue B 001eM
COOpaHUH CBSI3bIBAETCS JIHOO C JIMYHBIM OCY-
MIECTBJIEHUEM 3TOTO MpaBa, Jubo ¢ AeiicTBU-
SIMI €r0 TIPe/ICTABUTEJISI, KOTOPOMY OH 3TO
[PaBO TPEOCTABIISET.

BAXKHO

AKLMOHEPaM rapaHTUPYeTCs BO3MOXKHOCTb
NOCPeACTBOM NPUHSATUS PELIEHHIi Ha obem
co6paHuu BNMATbL Ha onpepeneHue 06wero
HaNpasneHus AeATeNbHOCTH aKLUOHEPHOro
061iecTBa, KOHTPONMPOBATb AEATENLHOCTb
€ro MCNOJNIHUTENbHbIX OPraHoB U Pewarb Bo-
npoc 0 caMoM CYLLECTBOBAHUN KOMNAHUM.

Ornpejiesisisi  KOMIETEHIINIO  OPraHoB
VIIpaBI€HUST U WCIIOJHUTEIbHBIX OPTaHOB
00IIecTBa, AKIMOHEPHbIA 3aKOH HE MHpe/y-
CMATPUBAET CPeM WX IMOJHOMOYHUI TaKOe,
KOTOpOE JIaBajio Gbl eMy HPABO OIPE/EISTh,
KaK#e KaTeropu aki[mOHEPOB UMEIOT MPAaBO
Ha y4actue B co6panuu, a kakue Her. [IpaBo
AKI[MOHEPOB Ha ydacTue B 00IeM coOpaHun
AKI[MOHEPOB HE MOKET ObITh OTPAHUYEHO Pe-
neHreM coGpaHusi aKIIMOHEPOB, €ro COBeTa
JIMPEKTOPOB JIGO MHBIX OPraHOB HJIH JIHIL.

[IpaBo aknmoHepa Ha ydacTue B YIpaB-
JieHnn OOIIECTBOM TIPEXK/Ee BCErO CBS3aHO
¢ peasn3aieil npaBa Ha ydactie B 00IeM
coOpaHuu. ITO 03HAYAET MPABO:

® GbITh  HAJJIEKAIE  OCBEOMJIEHHBIM

0 co3bIBe 001Iero coGpaHus 1 MMeTh
Heo6xoauMyto undopmanmio (Marepu-
azlbl) K HOBECTKe AHs o0mero cobpa-
HIS;

® tpe6oBaTh CO3BIBA BHEOUYEPETHOTO 00-

1ero cobpanus akiuonepos (s Bia-

ﬂ..‘

dTep3HI0a

JesbiieB He Menee yeM 10% rosocyio-
MUX aKIHi 06IecTBa);

® BHOCHUTH TIPEJJIOKEHNUST B TIOBECTKY JIHST
00111ero coOpaHusi, BBIBUTATD KAH[II-
JIATOB B OPraHbl YIPaBJeHHs U KOH-
Tposisi obmectBa (A1 BJIaJeNblEB He
MeHee yeM 2% TOJIOCYIONUX akiuii 06-
1[eCTBA);

® [[PUCYTCTBOBATD JIMYHO UJIU YePe3 CBOE-
O TIPEJCTABUTEJST HA 001eM COOpaHIN
u o6Cy:K/1aTh BbIHECEHHDbIE Ha ofiiee
co6paHue BOIPOCHI MMOBECTKU [IHS;

® [OJIOCOBATD TI0 BOIIPOCAM TTOBECTKU JIHST
0011ero coO6panust u Jp.

PaCCMOTpI/IM KaXX/10€ 13 IpaB 6oiee Je-
TaJIbHO.

BAXHO

AKunoHepbl — BNafeNbLbl 06bIKHOBEHHbIX
aKuyuil 061ecTBa BNpaBe B COOTBETCTBUMN

¢ 3akoHom 06 AD 1 ycTaBOM y4acTBOBaTh

B 06Liem cobpaHnm ¢ NpaBom rosioca no BCEM
sonpocam ero komnetexuuu. Kpome Toro,
OHM MIMEIOT NPABO Ha NONYYEHNE AUBUAEH-
0B, a B CIY4ae NUKBUAALNUN 061EcTBa —
NpaBo Ha NOMYYEHNE YACTH ero UMyLIecTBa.

Urak, Biajesbiibl OGbIKHOBEHHDBIX aKITHIt
UMEIOT MPABO Ha yvactue B 061ieM coOpanuu
AKI[HOHEPOB € IPABOM rojioca 10 BCEM BO-
pocaM €ro KOMIETEHIINN B COOTBETCTBUH CO
CIIICKOM JIMIl, UMEIONUX IPABO HA y4YacTHe
B HeM. /lata cocraBjieHUs CIIMCKA JINII, UMe-
IONUX TIPABO HA y4acTue B 06IeM coOGpaHmm
AKI[MOHEPOB, ONPEJIESIETCS] COBETOM JINPEK-
TOPOB 1 HE MOKeT GbITh YCTAHOBJIEHA PaHee
JIATBI TIPUHSITHST PENIEHNsI O TIPOBeIeHNnH 06-
mero co6panust u 6osee yeM 3a 50 gHel 10
JIaTbI TIPOBEJICHUS.

B oTHOMmEHNN CO3bIBa BHEOUYEPETHOTO
COOpaHUsT €CTh HIOAHC: €CJIU €r0 TPeJIoJia-
raeMasi TIOBECTKA JIHSI COJEPIKHUT BONMPOC 00
n30paHUN WIEHOB COBETA IUPEKTOPOB, KO-
TOPBIE JIOJKHBI H30HPATHCST KYMYJISITHBHBIM
rOJIOCOBaHMEM, JlaTa COCTABJIEHUSI CIIHCKA
JIMII, UMEIONINX TPABO HA yYacTHe B OOIIEM
COOpAHUH, OIPEJIESIETCS] COBETOM [[HPEKTO-
pOB 06IIeCTBA 1 He MOXKeT ObITh YCTaHOBJIE-
Ha OoJiee yeM 3a 85 [aHell 70 JaThl TIPOBejIe-
HUS cOOpaHus.

O6miee co6paHne aKIMOHEPOB IPABO-
MOYHO, €CJIi B HEM TIPHUHSIIN yYaCTHE aKIU-
oHepbl, 06Jalaolne B COBOKYITHOCTU GoJiee
YeM MOJIOBUHOI TI'OJIOCOB Pa3MElIeHHbIX TO-
JIOCYIOIINX aKIHil OOTIeCTBa.

Ecim mosectka aHs 061iero coOpamust
AKI[HOHEPOB BKJIIOYAET BOIPOCHI, IOJI0COBA-
HIE 0 KOTOPBIM OCYMUIECTBJISIETCS] PA3HBIM
COCTaBOM TOJIOCYIOIIUX, ONpPE/eNeHIe KBO-
pyMa JUisi MPUHSITHS PEIIeHusl [0 3THM BO-
mpocaM  OCYIIECTBISIETCST  OTAenbHO. [Ipu
HTOM OTCYTCTBHE KBOPyMa [UIsi TPHHSTUS
PeIIeHNsT 10 BOIIPOCaM, IOJIOCOBaHUE IO KO-
TOPBIM OCYIIECTBJISIETCSI OJHUM COCTABOM
FOJIOCYIOIIUX, HE TPEMSITCTBYET IPHHSATUIO
PeIIeHNsT TI0 BOIIPOCaM, TOJIOCOBAHUE IO KO-
TOPBIM OCYIIECTBIISIETCST JAPYTUM COCTABOM
FOJIOCYIOIIUX, JIJIST TIPUHSATUSL KOTOPOTO KBO-
PyM HUMeeTcsl.

IIpu orcyTcTBUH KBOpyMa [JIsSI IIPOBE-
JIEHUsT TOZOBOTO OOIINET0 COOPAHUS TOJIKHO
OBITH TIPOBEJIEHO MTOBTOPHOE 001Iee coOpaHne
¢ Toit ke moBecTKoll aust. [loBTOpHOE 06IIIEE
cobpaHne CYUTAETCsS MPABOMOYHDBIM, €CJIH
B HEM TIPUHSIN YYacTHe aKIMOHepbl, o6Jia-
JIAfoIIe B COBOKYITHOCTH He MeHee yeM 30
[POLEHTAMI TOJI0COB PA3MEIIEHHBIX TOJIOCY-
IOIIUX aKIuii o6uiecTBa. Y craBoM o6IecTBa
¢ uncyioM akimonepos 6osee 500 000 MoxkeT
ObITb TPEIYCMOTPEH MEHBIINH KBOPYM ISt
MIPOBE/IEHNST TIOBTOPHOTO 00IIero coOpaHusi.

Bonpoc: MoxEer nn AKLUMOHEP UHULUUPOBATbL CO3bIB 0~
[10BOr0 OBLLEr0 COBPAHUA?

OtBET: HeT. [1paBOM CO3bIBaTb FOA0BOE COOPaHIE Ha-
J1eJ1eH TONbKO COBET AMPEKTOPOB 00LLecTBa (n.1 ¢1.65
3akoHa 06 AQ). AKumoHepam NpeaoCcTaBgHo NpaBo
Tpe60BaTb CO3blBa TOMbKO BHEOYEPEAHOMO OOLLEro
co0paHus. «BHeoqepesHoe 00Lee coBpaHue aKLmo-
HepOB MPOBOANTCA N0 PELLEHN) COBETA AUPEKTOPOB
(HabsoaTesIbHoro CoBeTa) 00LIECTBA HAa OCHOBAHMN
6ro COGCTBEHHON UHULUATUBBI, TDEOOBAHNS PEBN3U-
OHHOU Komucenn (peBu3opa) 00LLecTBa, ayanTopa 00-
L/ECTBA, A TakKe aKUMOHEPOB (aKLIMOHEPa), SBISIHO-
Lmxes Bnagenbuami He mexee dem 10 rpoLeHToB
FO0CYHOLMX aKLii 00LLeCTBA Ha AaTy NMPeAbsBIeHUS
TPE6OBAHNS.

C03bIB BHEOYEPEAHOrO 00LEr0 COOPaHNs aKLMoHe-
DOB 110 TpEOOBAHUKD PEBUSNOHHON KOMUCCUN (DEBU-
30pa) o6ujecTsa, ayauTopa 00LecTBa UM aKLMOHe-
DOB  (aKLMOHEPa), SBASIOWMXCS BaAeNbLaMU  He
meHee qem 10 NPOLIeHTOB To0CYIoLUX aKLmii 00LLe-
CTBa, OCYLLECTBIISIETCS COBETOM AUPEKTOPOB (HabsH-
JatesibHpIM COBETOM) 001LecTBa» (N1.1 ¢T.55 3aKoHa
00 A0).

® [Ipaso na noayuenue utgpopmavuu
0 npogedenuu ob6uezo coopanus
KaxkuM 006pa3oM aKLHMOHEP MOMKET pea-
JIM30BaTh CBOE TPABO GbITH MPOMHMOPMHPO-
BAHHBIM O IPOBeJeHNN O6IIero coGpaHus?
CrenpaspHoe  cooOIenne  JO/KHO  ObITbh
HAIMPaBJIEHO KaXKIOMY JIUILY, YKa3aHHOMY
B CITHCKE JIUI[, UMEIOIIX TIPABO HA ydyacThe
B o0meM coOpaHu#, B3aKa3HbIM THCbMOM
(ecsm ycTaBoM He IPeAyCMOTPEH UHOIi CIIo-
co6 HaIpaBJEeHUs] 3TOTO COOOIIEHNS B MICD-
MeHHOiT popMe) WM BPYYEHO KasKAOMY H3
yKa3aHHbBIX JUI 10 poctuch 6o (ecim
5TO  TIPEAYCMOTPEHO ycTaBoM). JIOJKHO
6bITh OMYOJINKOBAHO B JIOCTYITHOM JIJIST BCEX
AKI[MOHEPOB OOIIECTBA MEYaTHOM H3JaHUK
(oHO yKazaHO B ycTaBe).

BAXKHO

Coo6wexue o npoBeaeHuu obwero cobpa-
HUA aKLUMOHEPOB AOMKHO ObITb CAENAHO He
nosgHee 4yem 3a 20 gHeli 4o ero nposepe-
Hua. Ecnu B noBecTke AHA cobpanusa copep-
XUTCS BONPOC 0 peopraHu3auuu obwecTsa,
0 NpoBeAEeHNUM TaKOro co6paHna aKuuoHe-
Pbl A0MKHbI 6bITb NPOUHIOPMUPOBAHBI HE
no3gHee yem 3a 30 gHeli. Ecnu noBectka
AHA BHEoYepeaHoro obwero co6panus co-
AepXuT Bonpoc 06 n36paHuu YneHoB coBeta
AVPEKTOPOB, KOTOPbIE AOJKHbI N36MpaThes
KyMYNATUBHLIM roJiocoOBaHueM, coobuenve
0 NpoBeAeHUM co6paHna AOJKHO GbIThb cae-
NaHo He no3pHee Yyem 3a 70 gHen.




npeonoxenus

® [Ipaso enocumos

8 nosecmky OHus

[ToBecTKa [HS TOMOBOTO COOPAHWUS Ha-
noMuHaer (GUIypHOE KaTaHUe: TakXkKe Co-
CTOUT W3 00s3aTeNbHOIl M TPOU3BOIBHBIX
MpOTpaMM.  AKIIOHEPHBIHl  3aKOH  COEp-
SKUT TIepedeHb BOMPOCOB, 006S3aTeJbHBIX
JUISL €3KErOHOTO paceMorpenust: «Ha 2000-
60M 00uweM COOPaHUL AKUYUOHEPOE DOIKHDL
pewamocs. 6onpocvl 06 u3dbpanuu cosema
dupexmopos (nabaiodamenviozo cosema)
obwecmea, pesusuonnot xomuccuu (pegu-
30pa) obuecmsa, ymeepxoenuu ayoumopa
obwecmea, 6onpPocol, NPeQYCMOMpeHHbvie
nodnyuxmom 11 nynxkma 1 cmamou 48 na-
cmosiugezo Dedeparvrozo 3axond, a max-
JKe MOzym pewamucst unble 60NPOCyL, OMHe-
CEeHHble K KOMNeMeHUuu 00uezo coopanus
axyuonepos» (1.1 cr.47 3akona 06 AO).

Hoonynxkm 11 n.1 cm.48 3axona
06 AO omHocum k KoMnemeHyuu 20006020
0bwezo cobpanus <ymeepixoenue 20006blx
omuemos, 2000680t OYx2aLMEPCKOU  OM-
YemHoCmuU, 6 MOM UUCTe OMUemos 0 Npu-
Gvuisax u 06 yovmrax (cuemos npubviiet
u y6oumkos) obuecmsa, a maxxe pacnpe-
denenue npubviau (6 mom uucae gviniama
(o6ssenenue) oueudendos, 3a ucK.IOUe-
Huem npubvLIY, pacnpedeseHnol 6 Kaue-
cmee Jugudendos no pesyibmamam nepeo-
20 Keapmand, noayzo0us, 0essmiu Mecaues
punarcosozo z200a) u y6vimKos obuecmea
no pe3yavmaman Gunancoeozo 200as.

Urak, «o6si3are/ibHasi MporpaMMas ro-
JIOBOTO COOPaHMSE:

1. YTBep:k/I€eHMEe TOOBOTO OTUYETA;

2. YTBepsKaeHHe TOJ0BOI Oyxrairep-

CKOIT OTYETHOCTH, B TOM 4YHCJIE OT4Ye-
TOB O HpI/I6bUI$IX n y6bITKaX (C‘{eTOB
npubbLIeii 1 yOBITKOB);

3. YrBepsk/eHue paclipe/ieleHust I1pu-
6bli 1 YOBITKOB 110 pe3yJbrataM u-
HAHCOBOI'O TO/A;

4. V36panune coBeta ANPEKTOPOB;

5. V36panne peBU3MOHHON KOMUCCUH;

6. YTBepxaeHue ayuropa.

OpHako U3 5THX OGIMX TPABHUJI €CTh HC-
KJTiouentst. Psit BompocoB o6iiee co6paHie Mo-
JKET PacCMaTpUBaTh THOIKO NOCE Npedsapu-
MesvH0zZ0 0000peHUs. COBEMOM OUPEKTNOPOS.
K TakoBbiM BOIIPOCaM OTHOCHUTCA YTBEPKACHIE
ro/oBoro ordera. B coorBercTBUi ¢ 3aKOHOM
OH TIOJJIEXKUT 06S3aTEJLHOMY TPEIBAPHTENb-
HOMY YTBEPSKIEHHIO COBETOM JHPEKTOPOB.

«l'00o601l omuem obuecmea nodiexum
npeodsapumesvHoMy YmeepKOenuo coge-
mom dupexmopog ( nabodamenvivim cose-
mom) obwecmed, a é cayudae omcymcmeus.
6 obuecmee cosema dupexmopos (nabuo-
damenviozo cogema) obwecmea — JUYOM,
OCYWeCmeAIOUUM PYHKYUU eOUHOIULHO-
20 UCNOTHUMENLHOZ0 Op2and 00WeCMEd, He
nozonee uem 3a 30 oueii do damui nposede-
Husi 20006020 06wezo cobpanus aAKyuoHe-
poe» (n.4 cm.88 3axona o6 AO).

«lodosotl omuem obwecmea 0onxen
codepakamv ommemxy o ezo npedeapumeiv-
HOM ymeepKOeHuu co6emom Oupexmopos
(nabmodamenvivin cosemom) obuecmed,
a 6 cayudae omcymcmeus 6 oduwecmee cose-
ma dupexmopos (nabaodamenvrozo cose-
ma) — ommemxy o €20 nPedsapumesbHOM
YmeepKOeHu UYOM, 3AHUMAIOUUM O0JIK-
nocmo (ocywecmensiowum Gynxyuu) eou-
HOJUYHOZ0 UCNOJHUMENLHOZ0 0P2ad 00ue-
cmeas (n.3.7 Honoxenus Ne 17/nc).

[Tpu BbIHECeHMU 3TOTO JOKyMeHTa Ha
paccMoTpeHne O6TIEro COOPAHUS [TOJIKHDI
ObITh 3ajieiicCTBOBaHbI Apyrue opraubl (eau-
HOJMYHBII HCHOHHMTeﬂbeIﬁ, PEBU3NOHHAA
KOMUCCHS1) U JIOJDKHOCTHbIE Jinlia 00IecTBa
(rmaBublit Gyxraarep).

«lodosoil omuem obuwecmea noonucwL-
6ACMCsL TUYOM, 3AHUMAIOUUM OO0JKHOCTD
(ocywecmensiowun pynxuuu) edunoiuy-
HO20 UCTOJIHUMENHOZO 0pZaHa 00uecmed,
a makxe 2aagHLIM Oyxzarmepom obuie-
cmea» (n.3.7 Honoxenus Ne 17/nc).

«/locmoseprocmsv  dannvix, codepxa-
wuxcs 8 200060M omyueme obuecmsd, 2000-
60U OYx2dMEPCKOL OMUECMHOCTNU, 00JKHA
Gvimov NOOMeepKOeHd PEBUIUOHHOU KOMUC-
cuei (pesusopom) obwecmsas (n.3 cm.88
3axona 06 AO).

[TpaBoM BHOCUTH BOIPOCHI B IIOBECTKY
JHST TOIOBOTO COGPAHTsS, a TaKKe BDIIBH-
ratb KaHAMWJAAaTOB Ha AOJIXKHOCTb €JMHOJIMNY-
HOTO HCIIOJHUTEJIBHOTO OpPraHa, B COBET JIH-

PEKTOPOB, KOJLJIErHAIbHbBIN UCIOJTHUTENbHDIN
OpraH, PeBH3WOHHYIO M CYETHYIO KOMHCCHH,
YNCJI0 KOTOPBIX He MOXKET MPEeBBIIATh KOJIH-
YECTBEHHBII COCTaB COOTBETCTBYIOINIErO Opra-
Ha, HaJeleHbl akiuoHepbl (akuuowep), sB-
JIAIOMIecs B COBOKYNHOCTH  BJIQJIC/IBIIAMI
He MeHee ueM 08YMsi NPOUEHIAMU 20J0CY-
towux axuuil obwecmea (1.1 cr.53 3axkona
06 AO). Kpowme storo, mo6oii akimonep 06-
MeCTBA MMeeT MPaBo ObITh M3OPAHHBIM B CO-
CTaB COBETA JMPEKTOPOB, OPTaHbI KOHTPOJI,
a TaKyKe MCIOJTHUTEIbHbIE OPTaHbl OOIIECTBA.
YKazaHHble MpeIOKEeHUs JOJKHbBI TI0CTY-
IUTh B OOIIECTBO He TI03/iHee ueM uepe3 30 jHeit
TOCJAe OKOHYaHWSA (DHHAHCOBOTO TOMQ, €CIH
YCTaBOM He yCTaHOBJIeH GoJiee MO3/IHUI CPOK.

e JIpaeso 20.210ca

YuactHuk ofmero coOpaHusi — BIpa-
Be TIPOTOJIOCOBATH B JIIOGOH MOMEHT C €ro
navyana. CoOpanne akiHOHEPOB — 3TO He

TOJIBKO KOJUIEKTHBHOE OGCY’K/J€HHE BOIPO-
COB TIOBECTKH JIHsI, a TIPOIE/ypa BbIPaXKe-
HUSI MHEHHS aKIMOHEPOB IYTeM T0JI0CO-
BaHusl. AKIMOHEP MOXKeT chopMUpoBaTh
U BBIPA3UTh CBOE MHEHHE 10 BOIPOCAM,
MOCTABJEHHBIM HAa TOJOCOBaHUE, KaK yda-
CTBYS B MX OOCY’K/JEHHUH, TaK U 6e3 y4acTusi
B HeM. I'oJocoBaHHEe — 3TO MPaBO aKIW-
onepa, a He oOszanHocTh. Hesb3si Tarske
MOHYK/IaTh YYACTHUKA TOJIOCOBATH TOJBKO
B OmpeJieleHHble MOMEHTBI paboThl cobpa-
HUSI — aKIMOHEP BIIPaBe 3TO JleJaTh B Teve-
HIE BCEr0 BPEMEHH €ro MpOBE/IEHUs.

Opnako B persiamente cOOpaHUsT MO-
JKeT ObITh  IMPEJyCMOTPEHO  CIIelHaTbHOe
BpeMsl, KOTJla YYACTHUKH MOTYT BBIPA3UTb
CBOe MHEHHe IyTeM ToJiocoBanusi. UTolbi
He HApyLIaTh [IPaBa aKIIMOHEPOB, 9TO BPeMs
YCTaHABJIMBAETCST TMOCJe OOCYIKJEHHUS] BCEX
BOIIPOCOB TNOBecTKY [HA. [lo 3asepuwenuio
06cyKdenust 6cex 6oNPOCO8 NOGECMKU OHsl
npedcedamenvcmeyouul 00sI6A5€M 20.10-
coganue. IMo o3nauaem, 4mo yuadcmHuK,
euje He 8uipa3usuLUe ceoe MHEHUe, UMeIom
603MOXKHOCIL cOenamb amo. C 3mozo Mo-
MeHma pezucmpayus npekpawaemcs auoo
OHa nPodokaemcs 00 OKOHUAHUS 3aApanee
YCMAHOBIEHN020 EPEMEHU.

Ecsm akionep yske copMupoBas cBoe
MHEHHE U He HHTepecyercsi 00CyK/eHneM
MOBECTKU JIHSI, TO OH BIPaBE MPOTOJIOCO-
BaTh B J1I0O60IT MOMEHT B TeyeHue paGoThl CO-
Gpanusi. Ecin ke akioHep 3auHTEPECOBaH
B 9TOM, OH IIPOTOJIOCYET MO 3aBepiieHun 06-
CY’K/IEHUST BCEX BOIPOCOB MOBECTKH JIHSI.

Bonroc: MoxHo v noBoAUTH UTOrY roNIOCOBAHMS NO-
CNE PACCMOTPEHMS KAX/OTO BONPOCA NOBECTKU AHA?
OTBET: HET, TaK Kak HEBO3MOXHO NOABECTY UTOMM ro-
10COBAHNS 10 OKOHYaHWA PErMCTPALIAN BCEX y4ACTHU-
koB. Harpumep, B 11.00 3akoH4YEHO 00CYXaeHNe nep-
BOr0 BOMPOCA 11 NPOBEAEHO rONI0COBAHNE MO HEMY, A B
11.30, BO BpEMS 06CY»AEHUS BTOPOTO, NPUObIAN ONo-
3aBLUME AKLMOHEPBI. VX NpaBo Ha y4acTie B cobpa-
HUM 3aKOHOM HE OrPaHMHEHO, OHI UMEOT BO3MOX-
HOCTb rO/10C0BATH N0 NH060MY BOMPOCY NOBECTKI [HS,
He y4acTBYs B €ro 00CYXAeHIM. COOTBETCTBEHHO, OHY
MOryT MPOroocoBark 11 Mo nepsoMy BOMPoCy, B 00-
CYX[EHIM KOTOPOro He y4acTBOoBasN.

lonocoBanue 10 BOIIpOoCcaM, BKJIIOYEH-
HBIM B IIOBECTKY [IHS, MOJKET OCYHIECTBJIATH-
cs1 GoJIIeTEeHsSIMI JIJIA TOJTOCOBAaHUA.

BAXKHO

lonocoBanue no BONPocam NOBECTKU AHA
o6wero cobpaHus aKuuoHepoB o6LecTBa

€ YMCNIOM aKUMOHEepPOB — BNafienbLeB rono-
cyrowmx akuuii obwecrtsa 6onee 100, a Tak-
e roiocoBaHue no BONpocam NOBECTKN AHS
o6wero cobpanua aKuuoHepos, NpoBOAY-
Moro B hopme 3a04HOr0 ronocoBaHus, 0Cy-
WeCTBNSAETCS TONbKO GlONNeTeHaMu ans ro-
N0COBaHMKS.

Eciu  ofmiee  co6panne  TPOBOJUTCS
B (opMe 3a04HOrO roJIOCOBaHUsI, a TaK¥Ke
NP TPOBEAEHUN COOpaHKs aKIIMOHEPOB 00-
I[ECTBA C YNCJIOM AKIIMOHEPOB — BJIAJIENbIIEB
rosiocyfonx akiuit 1000 u Gosee, Giosuie-
TEHb [IJIsI TOJIOCOBAHUSI JIOJKEH ObITh HATIPAB-
JIEH VJIH BPYUEH TI0/I POCITHCH KasKAOMY JIHILY,
YKAa3aHHOMY B CITHCKE JINII, NMEONHUX [PaBo
Ha ydvactie B o0iieM co6paHiu, He T03/Hee
yeM 3a 20 [IHell 0 npoBeieHust COOpaHHs.

[ogoBoe obLee
cobpaHue

HanpasiieHue GrojieTeHell AJIsi T0J0CO-
BAHUS OCYIIECTBJISIETCS] 3aKA3HBIM TTHCHMOM,
€CJM YCTaBOM OOIIeCTBA HE MPeLyCMOTPEH
MHOI coco6 HarpaBjeHus OroJIeTeHedt st
rOJIOCOBAHMUS.

YceraBoM ofIiecTBa ¢ 4HCIOM aKI[HOHE-
poB Gosiee 500 TbicsY MOKET OBITbH MPEIY-
CMOTpeHO OnyG/NKOBaHUE B  yKa3aHHbIH
CPOK OJIaHKOB OIOJLIETEHEH [/ TOJI0COBa-
HUST B JIOCTYITHOM J[JIsI BCEX aKIIMOHEPOB 06-
[ECTBA ITI€YATHOM M3/aHWUU, OIPe/eJeHHOM
YCTaBOM.

® «3a moeo napms»

IIpaBo Ha ydvactue B 00meM coOpaHUU
AKI[HOHEPOB OCYIIECTBJISIETCS AKIIHOHEPOM
KaK JIMYHO, TaK U YePe3 CBOETO IMPEACTaBU-
TeJIst, JIEfiCTBYIONET0 HA OCHOBAHWU JIOBe-
PEHHOCTH.

B ciyuae mepegaunm axkimu 1ocjie JaThi
COCTAaBJIEHUST CIHCKA JIMI[, WMEIOMUX IIpa-
BO Ha yyactue B 00I[eM COOPaHUU AKIHO-
HEpPOB, ¥ JI0 JaThl ITIPOBEJEHUs] COOpaHuUs
JINIO, BKJIOYEHHOE B 3TOT CIHCOK, 00si3a-
HO BBIJaTh HPUOGPETATENIO [[OBEPEHHOCTD
Ha TOJIOCOBaHUE WM TOJIOCOBATh Ha coOpa-
HUU B COOTBETCTBUY C YKA3aHUSIMU TIPHOOPE-
TaTessd akIuil.

YKa3aHHOe MPAaBUJIO HPUMEHSIETCS TaK-
JKe K KKIOMY TOCTIEAYIONeMy CIyYaio Ire-
peayn aKiuu.

Pemrerne o61iero co6patust 1mo BOIpocy,
MOCTaBJIEHHOMY HA TOJIOCOBAHWE, TPHHUMA-
ercst GOJIbIIMHCTBOM T'OJIOCOB aKIIMOHEPOB —
BJIAJIEJIBIIEB TOJIOCYIONMX aKIuil 06IecTBa,
NPUHUMAIOIIIX YYaCTHe B COOPAHIN.

OryiesibHble BaXKHbBIE [ OOIIECTBA BO-
npocbl (HampuMep, O BHECEHMU W3MEHeHMit
U JIOTIOJTHEHHIT B yCTaB O0IECTBA WIIH Y TBEPIK-
JIeHI1 ycTaBa oOIeCTBAa B HOBOU peaKIiy,
peopraHusanuy o6IecTBa, JTUKBUAAINH 06-
MECTBA, HA3HAYEHUH JIMKBUIAIMOHHON KO-
MHUCCUM U YTBEPKJIECHUH IIPOMEXKYTOUYHOTO
U OKOHYATEJIbHOrO JIMKBH/IAIIMOHHOTO Ga-
JIAHCOB, OIpEJeJeHN KOJUIeCTBA, HOMHU-
HaJIbHOMN crouMocTH, kateropuu (Tuna) o6b-
SIBJIEHHBIX aKI[Mil U TIPaB, MPEI0CTABJISIEMbIX
ATUMU AKI[MSAMHE, IPHOGPeTEHnH 00IIeCTBOM
Pa3MeIeHHbIX aKIMil B CIyYasix, [PELyCMO-
TpeHHbIx 3akoHoM 06 AQ), nmpuHHMAOTCH
GOJIBIITIHCTBOM B TPU YETBEPTH TOJIOCOB aK-
[IIOHEPOB — BJIAJIEJIBIEB TOJOCYIONMX aAK-
Ui, TPUHUMAIONINX yYacTHe B COOPAHUH.

Pemenust, mpuHsTHIE OOMMM COOpPAHU-
€M aKI[FOHEePOB, & TAK)Ke UTOTU TOJIOCOBAHMUS
OrJIAIIAIOTCST Ha 001IeM COOpaHNH, B XOJI€ KO-
TOPOTO MPOBO/IJIOCH TOJOCOBAHUE, WJIN JI0-
BOJISITCSI /IO CBEJIEHUS] JIMI[, BKJIOYEHHbBIX
B CIHCOK MMEIOINX TIPABO HA ydactie B 06-
meM cOoOpaHui, B TOPSIKE, TPELyCMOTPEH-
HOM JIJIsT COOOMIEHNST O TIPOBEIEHUH OOIIEro
co6panus, He noaHee 10 Heil mocyie cocTas-
JIEHUsI TPOTOKOJIAa 00 WTOrax TOJOCOBAHUS
B (popMe oryera 06 UTOraxX roJ0COBAHMS.

¢ IIpaso yuacmeoeamsv 6 pacnpede-

JAeHuu npudvLau

[TpaBo Ha yyacTue B pacipeieJeHu mpi-
ObLTN B aKI[MOHEPHOM OOTIECTBE, TO CYTH,
03HAYAET TPABO AKIMOHEPOB Ha IOJyYeHHe
[IuBHeHAa. HamoMHIO: [UBMIEHI — 9TO
TACTh YMCTOI TPUOBLIN OGIECTBA, MOIIEkKA-
st PACIpeIeIeHNI0 My aKIIMOHEPaMU.
[Ipu aTOM AMBUIEH/] IO OGBIKHOBEHHBIM aK-
UM He SIBJISIETCST TAPAHTHPOBAHHDIM.

JIMBU/IEH/IBI BBIIIAYMBAIOTCS TOJBKO 110
Pa3MEIEHHBIM 1 TIOJHOCTBIO OTLTAUYEHHBIM
akrmsiM. OGIIIeCTBO BIIpaBe 10 CBOEMY YCMO-
TPEHUIO EKEKBAPTATIBHO, Pa3 B TOJTO/A WK
pas B roj npuHuMarh pemienue (06bsIBIATH)
0 BBITLTaTe JUBUIEH/IOB. Pelrenne o BBIMIA-
Te JIMBUJEH/IOB MO OOBIKHOBEHHBIM AKIIUSIM
[PUHUMAETCS] B 3aBHCUMOCTH OT HAJINYMsI
B OOIIECTBE YNCTOH HPUOBLIN U TIPHOPHTE-
TOB B €€ PACXO/OBAHNUH.

Auppeii TIVILEYKWIA, K. 3. 1., npodeccop,
resepanbHbiii gupektop Lentpa aenosoii
undhopMaLum, 3aM. FNaBHOFO PEAAKTOpa

eXeHefleNbHNKA «IKOHOMNKA U KU3Hb»
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Kak akuymoHep
MO>KET OCYLLUECTBUTbL
npaso rofilocoBaHUA
Ha ob6LieM cobpaHnmn
aKuMoHepoB

OKoHyaHue.
Ha4ano na na 8—10-i cTp.

6. bronnerteHn
OencTBUTE N bHbIE

1 HEOEeUCTBUTENbHbIE

(OcHoBaHs 1St NPU3HaHUs GHonneTeHs Heagi-
CTBITENbHbIM MOXHO Pa3aeniTb Ha TP FPYNMbl:

— OWWMOKKM NP1 3anonHeHnA 1 0chopMAEHIN
OronneTeHe;

— NpefocTasneHne OtnNeTeHell, He COOT-
BETCTBYIOLLX YTBEPX/EHHON 00LLECTBOM (DOPME
AN He COOTBETCTBYIOLLMX YTBEPXAEHHOMY 00LLE-
CTBOM COZIEPXKAHIIO;

— TPedoCTaBMeHNe B CHETHYHD KOMUCCUIO
JIBYX 11 607E€ 3aM0NHEHHbIX KOMMIEKTOB Gromne-
TeHeil, COMePXalLX Pa3Hble BApUaHTbl roN0Co-
BaHISt N0 OJHIM 11 TEM e BOMPOCaM.

Hav6onee MHOro41CEHHON SBRSETCS NepBast
Tpynna, TaK Kak COBPEMEHHbIE OHONNETEHI 10CTa-
TOYHO CNOXHbI AN 3aN0NHEHNS AAXE B NPOCThIX
CNy4asix ron0CcoBaHNS TONbKO COBCTBEHHBIM Na-
KETOM aKLuiA.

Hanbonee pacnpocTpaHeHHbIMIA  OLWMGKamn
ABASIOTCS:

— OTCYTCTBUE NOANNCY HA OHONNETEHSX;

— BbI6Op, T.6. OCTABNEHNE HE3A4EPKHYTBIM
00/16€ 0OZIHOTO BapWAHTA F0/I0COBAHIS;

— HenpasumbHOE U HEHY)XXHOE NPOCTaBe-
HUe oTMeTok B none «OTmeTki» OronneTeHs,
npeaHasHa4eHHbIX 7S 0COObIX Cy4vaes, Korda
aKLMOHEP NPo/Jan akLv He3aa0nro 40 COOPaHMs
11 JOIDKEH NEPefiaTh NPaBo ronocoBaHNS YacTbio
CBOEr0 NPO/IAHHOT0 NaKeTa HOBOMY BRaJenbLy;

— TPeBbILLIEHIE KONMYECTBA ONOCOB, OT/aH-
HbIX 33 KDKJOr0 KaHauaara npn Bblbopax CoBeTa
[QVIPEKTOPOB, M0 CPABHEHMIO C OOLLIEN CyMMOA ro-
N10COB, NPUHAANEXALLNX AKLMOHEPY;

— HEMOATBEPXEHNE HAZMUCHI0 «CMpaB-
NEHHOMY BEpUTb>» U MOAMNCHI0 aKUMOHepa c-
NpaBneHNii B GIONNETEHE.

Cnyyan n3 pyriAx rpynn OCHOBaHWIA Heagit-
CTBUTENbHOCTA OHONMETEHel [I0CTATOMHO PEAKM.
Cnenyet OTMETUTb, YTO OHONNETEHN MONOCOBAHMS
Ha cobpaHusx OAO «HK «PocHedTb> nMetoT Heko-
TOPblE CTENEHM 3aLLWUTbI: MCMOMb30BAHIE LUTPUX—
KOf1a, 00ECNEYMBAOLIEr0 YHUKANbHOE 3alndpo-
BaHHOE NPE/ICTaBIEHNE NHIDOPMALIY 00 aKLIMOHEPE
Ha OlonneTeHe, W3rOTOBNEHNE OHOMNETEHe He
OnaHKkax ¢ NoroTANOM KOMMaHUK, MalLMHOYNTae-
Mas CTPyKTypa 1 neyaTb 6naHka bronneTexs.

/. 'NogBeneHre MToron
rO10COBaHA
Ha cobpaHm

aKkLUmMoHepoB

BronneTeHIn nepeaatoTes B CHETHYHO KOMUCCHIO
AN NOACYeTa NOJAHHBIX FONI0COB MO BOMPOCAM
noBECTKM AHs. Bce GonneTeHn, NojaHHbIe B X04e
c0o6paHiAs, a Takke Te, KOTOpble aKUMOHepbl Noaa-
10T B Te4eH1e BPEMEHM, OTBEAEHHOMO ANg ronoco-
BaHIS M0OCNE 3aBEPLUEHNs 06CYX/AEHIS NoCneaHe-
r0  BOMPOCA, HEMeANeHHo — 00pabarbiBaioTcs
CHETHOI KOMICCHEN, 11 B PE3ynbTaTe NOABOASTCS
IATOTY TONI0COBAHIS N0 BONPOCAM MOBECTKM [IHSI.

CobpaHus C4YUTaeTCs NPABOMOYHbIM, ECTIN ECTh
KBOPYM, T.. /LN y4acTIAs B COOPaHIM 3aperncTpu-
POBANMCH AKLMOHEPbI, 00ManAKoLLMe BOMbLUINH-
CTBOM TONIOCOB XOTst Bbl N0 OAHOMY BOMPOCY NO-
BECTKM AHS. [Tpy NOJIBEEHIM UTOTOB MPOBEPSIETCS
Han4Ke KBOpyMa No KoMy BOMPOCY, U NoAaH-
Hble T010ca PACNPELENAOTCH TONBKO B 4 rpynnb:
«3A» — «[IPOTUB» — «BO3[EPXKANCH» —
«HEJEVCTBUTENBHO». B cooteTcTBIM € TpE6O-
BaH/EM 3aKOHOAATENBCTBA ONPefeNseTcs, 0cTa-
TOYHOE N Y1ACNIO TONMOCOB MOAAHO «3A», YTOObI
pelLIeHe CYUTanOch NPUHSTbIM. 3TO YUCAO roo-
COB 3aBMCUT KaK OT HOPMbl NPUHATIA PELLEHNS:
npocToe GONbLIMHCTBO UK G0flee  FONOCYHOLLMX
aKLWiA, @ TaKKe 0T COCTaBA FONOCYHOLLIAX, TaK Kak no
PsiZly BOMPOCOB U3 YiCNa L, Y4ACTBYHOLLNX B rO-
NIOCOBAHIM, WCKTKOYAETCS OMPEfieNeHHble B COOT-
BETCTBUN C [IEACTBYIOLIMM 3aKOHOAATENbCTBOM
nnua. Havwe Bcero 3to 6bIBAET B CNy4ae 0406peHNs
CLENOK C 3aMHTEPECOBAHHOCTbI0. B 3TOM Ccny4ae
B T0/I0COBAHMI HE MPUHUMAKOT Y4acTue nua, se-
NSIOLLMECS 3aNHTEPECOBAHHBIMU, T.6. UMEIOLLe
HEMoCpeiCTBEHHOE OTHOLLEHVE, HanpIMep, K 040~
OpsieMoit coBpaHuem CaenkKe.

Mo uroram paboTbl CYETHOA KOmMCCM CO-
CTaBNSIETCS MPOTOKON 00 WTOrax rof0COBaHNS,
B COOTBETCTBUM C JaHHbIMI KOTOPOrO COCTaBNS-
€TCS NPOTOKON CO6pPaHNs, 0NLManbHO 3aKpe-
NASIOLLMIA PELIEHISt N0 BOMPOCAM MOBECTKM [iHS
061L11ero cobpaHus aKLIMOHEPOB.

B.B.LWAKOTbKO
reHepanbHblii AUpeKTop
000 «Peectp-PH>»
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Ctparterus
Pa3BUTUA

[[ocygapcTBeHHaA aHepProoadPPeKTUBHOCTb

Okonvanue. Hauano Ha 1-ii ctp.

JlaBa  TOCYJapCTBA OTMETHII

KOPOTKHE CPOKH CTPOHTEJb-

crBa  (BosBeJeHME CTaHIMK
HAYam0Ch B CEHTSOPE MPOILIOTO
roga), a Takxke ToT (PaKT, uTO JBE
apyrue odepenn I'TIC Takxe 6y-
JIyT C/IQHDI B 9KCILTYaTAI[IO B 3TOM
rofy. «3aava YTHIN3AINH I0-
MYTHOTO HeTSIHOTO ra3a He pera-
€TCs1 TIyCKOM 9TOii CTaHIU, HO 9TO
miar B 9TOM HANPaBJIEHUW», —
ckasan Jl.MeaBeneB m OTMETHII:
«ITO TPUHIMIHATIBHO HOBBIH 00b-
€KT JIJIsI Halllell CTPaHbl, KOTOPbIil
HaTpaBJieH Ha TIOBBIIIEHNE SHEP-
roapdextusrocTu. [Ipu momornu
TAKOTO pOJIa CTAHIMI PeIaeTcst
TIeJTIBITT KOMTIJIEKC 3a/[a4. ITO YHHU-
KaJIbHbBIT 1puMep aHeproaddex-
TuBHOCTH Uit Poccun. 1o camas
KPYIHAasl 3JIeKTPOCTAHIMsI, pado-
TAIOMIAsl HA TOIYTHOM HEPTSIHOM
raze B PD».

MomnocTtb nepBoil ouepean
I'T3C — 135 MBr, Bropyio mia-
nupyercs caatb B Mae 2010 roga,

Tperbio — B JekaGpe. OOmas
MOIIHOCTD ~ CTAHIUM  COCTABUT
315 MBr.

I'maBa «Pocunedtn» Cepreii
Borgan4nkoB yTOYHII, YTO BBOJL
B crpoit IIpno6ekoit ITTIC pe-
aeT OJHOBPEMEHHO TPU 3ajla-
YM, 9TO — YTUJIU3AIMS TOMYT-
svoro raza (IIHTI), oGecreuyenue
9IEKTPOIHEPTHEHl  MeCTOpPOXK/ie-
nust «Nel B Poccuu mo go6brye
HeTH», a TakKe CTaGUIBHOCTD
paboThl 9HEPreTHYeCKON CHCTe-
MBI PErHOHA.

CrpouTesibcTBO CTaHIIUN BMe-
CTe CO BCIIOMOTATEIbHBIMI COOPY-
skenusimu 060iiiérest « Pocuedruy
B 18,7 mapx py6ueit. IIpu atom,
32 CUYeT OTKa3a OT TMPOTEXHMU-
YeCKUX COOPY’KEHWH U yCTaHOB-
KI TApOCHJIOBOrO 060PY10BAHUS
KaluTaJbHbIE 3aTPATBI IO CTPOU-
tesabetBy [TOC ObLnM CHUKEHDBI
6osiee 4eM Ha 5 MJP/I.

Beenenme B crpoit [Iprno6ekoit
I[TOC yBeauunt panmoHaIbHOE
UCIIOJTb30BAHKE TOMYTHOTO Ta3a,
CHU3UT JIeDUIIAT HJIEKTPOIHEPI I
Ha IIpmo6ckoM  MeCcTOpOsKaeHUH
nBueaoM 1o Xautbl-Mancuiickomy
aBTOHOMHOMY  OKpyry. Kpome
toro, y <«lOrancuedrerasa» 1o-
SIBUTCST  BO3MOXKHOCTH  TOJIyUe-
HUS  JIOTIOJMHUTETbHBIX 284 MBT
9JIEKTPUYECKNX ~ MOIIHOCTEH  OT
«TioMeHbIHEPTOY> 0 CXEME 3aMe-
TeHHUsI.

[Ipuo6ekoe MecToposKeHuE,
MPOMBIIIJIEHHAS  OKCILIyaTaIus
Kotoporo Benércs ¢ 1989 r., pas-
JIeJIEHO Ha J[Be [IPUMEPHO PaBHbIE
YaCTH UM PACIOJIOKEHO 10 060UM
Geperam O6u. «Pocuedrp» Bia-
Jeet oaHoit wacthio IlpnoOKwm,
BTOpas npuHaieskut «lasnpom
nedrus. Ilnomanp JueH3noHHO-
ro yuactka <«Pochedru» cocras-
Jser 6osiee 3 ThIC. KB. KM, 3ara-
cel HepTn — Gosree 1 M TOHH.
B 2009 roxy «Pocuedptn» n06bI-
Ja Ha cBoeil yactu IIpmo6ekoro
MecTopokAeHus 33,8 MIH TOHH
nedru, B 2010 roay mianupyer
no6pith 29,6 Mun. B 2009 rony
«Pocuedptp» mobbrma ma Ilpm-
00CKOM ~ MeCTOpOKIeHnn  60-
aee 2 wmapx xy6omerpos [THT,
a HCIOJIb30BAJA JIUIIb 4yTh 00-
gee 1 mapa. K 2013 rogy xaptu-
Ha uamenurcst: no6vrua [THT BbI-
pacret 10 1,5 Mapa Ky6oMeTpoB,
a ero UCIosb3oBanue — 10 95%.

ITo CJI0BaM Cepres
BorpanunkoBa, «PocredTb» pac-
CMaTpUBAET BO3MOXKHOCTDH IIpe-
nocrasiennst «lasnpom HedT»

cBoeil TpPyOBI IS TPAHCHOPTH-
POBKH  HOMYTHOrO  HeMTIHOTO
raza ¢ [Ipno6Gekoro Mecroposk/ie-
HuA Ha yruausanuio Ha [OsxHO-
BasbikekoM  rasonepepabaTbi-
BaIOIEM KOMILJIEKCE KOMITaHUK
«CUBYP».«Moser ObITb, MbI
npegocraBuM «lasnpom e
CBOM MOIIHOCTH /LISl YTHJIM3AIN
ITHT ¢ ux wactu [Ipno6ekoro me-
croposkziernsi. CKOJIBKO — Mbl
ele HoCMOTPUM ».

MEXOY TEM:

«PocHethTb>» Nnony4una ceu-
AeTenbCTBO 06 ycTaHoBNEHUM
thakTa OTKpbITUA MECTOpOXAe-
Hus umenn MockoBueBa, pac-
NOJNIOXKEHHOr0 Ha TEPPUTOPUK
YynanbCKOro NULEH3MOHHOI0
y4actka B Hedpreroranckom paii-
one Xantbi-MaHncuiickoro aBTo-
HomHoro okpyra (XMAQ).

Ha ceropnsiunumii geHb Ha me-
CTOPOXAEHUN NPo6YpeHbl

4 nouckoBo-pa3Befo4Hble CKBa-
XuHbl. CymMapHbie reonoruye-
cKue 3anacbl HethTH no HOBOMY
MeCTOPOXXAEHUI0 OLEHUBALOT-
¢ B 33 MJIH TOHH, U3BNIEKae-
mble — B 11,7 mnH. Paspa6otky
1 06yCTPOIACTBO MECTOPOX-
ACHUA NNaHUPYeTCs Ha4aTb

B 2012 ropy.

MecTopoxaeHue Ha3BaHo

B YecTb Onera AnekceeBu4a
MockoBuesa (1935—

1994). 3acnyXeHHblii re-

onor PC®CP, naypear
Jlenunckoit npemun, Kasanep
opaena Tpynosoro Kpacoro
3uamenun 0.MockoBues pa6o-
1an B HF 1Y «Hranckxetts» —
Mo «Hranckuedreras»

¢ 1966 r. no 1994 r. u y4a-
CTBOBaN B pa3paboTke u BBO-
e B NPOMbILLNIEHHYI0 3KC-
nnyarauuto MamMoHTOBCKOrO,
Mpaspuuckoro, KOxHo-
CypryTckoro u Apyrux KpynHbix
He(hTAHBIX MECTOPOXAEHNIA.

[Ipesuzent «Pocuedri» Tak-
JKe COOOIMT JKYPHATUCTAM, YTO
nns «IOranckuedreraza» ompe-
JleJieHa «II0JIKa» TOL0BOIl /100bI-
yn Hedtn B XaHThI-MaHcuiickoM

okpyre 0 2017 roga Ha ypoBHe
64 MJTH TOHH.

«3a 1ocJe/IHIe YeThIpe Troja
«IOranck»  yBeqmumin — 106bIMY
Hedtn ¢ 49 MAH TOHH B TOJ 10
6osiee 66 MJIH B TIPOIILIOM TOJY.
Ho pmanbire, B COOTBETCTBUH CO
cTparerneil KOMIIAHUM, KOTOpas
onpe/essiercss  9KOHOMUYECKOI
apdexTHBHOCTBIO, MBI He 6y-
JIeM HapaluBath 3/1eCb 0ObEMBI
noObun. Hama sagmaua — Max-
CHMAJIbHO [IOJTHI Tepuoj obe-

CIICYUTD <TIOJKY» JOOBIYM  Ha
BBICOKOM ypoBHe. Eé ™Mbl BHI-
quM B ripejenax 64 MJIH TOHH
1o 2015-2017 rogoB», — ckasan
rnaBa «Pocuedris.

000 «PH-IOranckuedre-
ra3» paspabarbiBaeT 28 MecTo-
poxxaennii B 3amagHoit Cubupi.
JlokasaHHble n3BJEKaeMble 3a-
nacel  He(pTH  OIIEHWBAIOTCS
B 1,6 MaIpa TOHH.

VYnpaeneunune nuchopmauum
0AO «HK «PocHethTb>»
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HedoTb Kak gBurarternb nporpecca

To, 0 4ém poccuiickue yyéHble Me4Tanu Asa
NOCNEAHNX AECATUNETUSA, NOX0Xe, CObIBaeTCH.

26 tpepans B 3panuu Mpesngnyma Poceuiickoi
aKafieMuu HayK COCTOANOCH NOANMCAHKUE COrNalleHus
0 HaY4HO-TEXHUYECKOM COTPYAHUYECTBE

mexay OAO «Hedhranas komnanusa «PocHethTb» n PAH.

edrerazoBasi MPOMBIIICHHOCTD B JIMIIE Ha-

el KoMmauun, 6y Iydn KPOBHO 3aHTEpe-

COBAaHHOI B Pa3BUTUN HMHHOBAI[MOHHBIX
TeXHOJIOTUIl, OKaxKeT IoMOlb POCCUIicKoil HayKe.
Opnako, mepes TeM KaK IMOCTaBUTb MOATNCH TIOJ
JIOKYMEHTOM, OIIPE/JEeJUBIINM OCHOBHbBIE IyTH
HAYYHO-TEXHUYECKOTO COTPYAHUYECTBA, 06enM
CTOPOHAM MPHUIILIOCh XOPOIIEHBKO MOTPY/IUTHC.
Hedrsanuku, 1mo ux cjoBaM, MpoaHaJIN3UPOBAIN
6osee 1500 TeM, KOTOPBIMU 3aHUMAIOTCS aKaJle-
MUYECKHe WHCTUTYTHI, YTOOBI OTOOPATh «caMoe
HyskHoe». B urore «Pocuedrb» 0603Haumma cBOI
nHTepec mpuMepHo K 30 M3 HHUX. YueHble e,
crermannctel B Hedreqo6bue un HedTenepepa-
60TKe, TaKKe OOO3HAYNMIN CBOU ITIPUOPUTETHI
B aToit chepe.

Cosemanne ¢ ydactueM TIaBnl «Pocuedtn»
Cepres borpanunkosa n npesugenta PAH Opus
OcurmoBa, mpejcTaBuTeNell PYKOBOACTBA KOMIIA-
HIOW ¥ JAUPEKTOPOB BEAYIINX OTPACTEBBIX aKa-
JIEMUYECKIX HHCTUTYTOB, ObLJIO IIOCBSIIEHO TIEp-
CTIEKTHBAM COTPYIHUYECTBA B 0OJIACTH Pa3BUTHS
HOBBIX TEXHOJOTHH JOOLMH U THepepabOTKI He-
(bTSHOTrO U ra30BOrO ChIPDS.

Bricrynas nepej co6paBIIIMucs,
C.BorpanunkoB Mogpo6HO OCTAHOBUJICS HA WHHO-
BAaI[IOHHBIX HAIPABJEHUSIX [ESITEJIbHOCTH CBOEI
KOMIIAHNH, B KOTOPBIX MOTYT GBITh IPUMEHEHBI pe-
3yabrarbl pabor uncrurytos PAH. Hedrsaunkos
MHTEPeCyoT aHeprocHeperamoline CuCTeMbl, MOHH-
TOPUHT 3HEPTrONOTEepb, BOIPOCHI IIy6OKOI mepe-
pPaGOTKH yTJIEBOJIOPOJIOB, BbIYUCJIHUTEIbHBIE TEX-
HOJIOTHH ¥ MHOroe jpyroe. B 1esnoMm, kKak yske
0TMEYaJIoCh, B COTJIAMEHNH OBLITO MOAPOGHO TPO-
mcano okosno 30 mpoektoB. Bce omm Hampasie-
Hbl HA PEAIN3AIUIO <IPOPBIBHBIX> TEXHOJIOTUI
Ha OCHOBE COBPEMEHHBIX HAYYHBIX JIOCTHKEHHI,
¢ y4eToM TpeGOBaHWIT SHEPTO- U pecypcocHepeke-
HUSI, 9KOJOIMYECKOIl Ge30MacHOCTH U CHUYKEHIUS
[IPOU3BO/ICTBEHHDBIX 3aTpaT. Cpean UCHoMHUTe el
COBMECTHBIX paboT o6o3HaveHo Gosee 20 uHCTH-
TYTOB U HayuHbIX 1leHTpoB PAH, pacmo/iosxeHHbIx
B MocCKBe 1 B pernoHax.

YueHble BBICOKO OIIEHMBAIOT JOCTHTHYTBIE [0-
ropopenHocTu. Ilo nx MHEHUIO, MOJIICAHHOE CO-
TJIAlIeHNe CYIIeCTBEHHO YCIJIMBAET CTPATEIMIecKoe
3HaUeHHe HAY4YHO-TeXHU4YecKoro noteHnnana PAH
B Pa3BUTHU HAIMOHATbHON MHHOBAI[MOHHON CHCTe-
Mbl. B AkaieMuul cYnuTaior, 4To 3TO 3HAUNTE/IBHBII
Imar BIepe]] B OTHOMICHHSAX POCCHIICKOTO Ou3He-
ca u Hayku. [IpemnpunHumarenn ke HOJY4epKUBA-
10T, YTO KIYT MHOTOTO OT HAINX YYEHBIX, KOTO-
PBIM, TIO CYTH, TIPE/ICTONT Telleph JOKA3BIBATh CBOIO
cocTosiTesIbHOCTh.  «PocHedTb» rotoBa  XOpOIIO
MJIATUTD 32 COBPEMEHHBIE OTEYECTBEHHBIE TEXHO-
gormn. HedTaHnkn paccanThIBAOT HA 3HAUNTEND-
Hoe ToBbIlieHne 3(O@PEKTUBHOCTH CBOEH pPaGOThHI.
«O6beIMHNB YCHIINS, MBI CMOXKEM CZIe/IaTh O4YeHb
MHOTOE», — yBepeH mpesnjeHT «Pocuedtns.

«Hawm nyskHbl pasBeganmbie 3amacbl: Tpedyer-
cst mpupactuts eme 150 mon ToHH. W 3mech —

6ouibIiioe ToJie Jijisi paGOThl YYEHBIX, — OTMETUT
BorpanynkoB. — Jlerkme MecTOpOXKICHUS TOY-
TH Bce oTpaboTaHbl. B paspesax MHOTO TSKeJIOM
HedpTH, KOTOPYIO CErO[Hs OYeHb CJIOKHO H3BJe-
Karb u3 Hezip. Kak, HampuMmep, B ciydae ¢ MecCTo-
poxxenneM «bBaskeHoBckas cBUTA».

ITo caoBam pykoBomurensi «Pocuedris», yxe
B GmpkaiineM 6yaymeM go6brda HedTH HepeMe-
crutcst Ha Mopckoil meabd. Tam Best pabdora 1m0
U3BJIEYEHHIO YIJEBOJIOPOIOB Oy/er He TOJbKO
CJIO’KHO¥, HO M Kpaiine jgoporoit. U atu mpobie-
MBI BCTAHYT Hepeq oTpacibio yxe B 2018 —2020
rojiax, MO3TOMY CEPbe3HO FOTOBUTHCS K MX pellie-
HUIO HaJ/l0 ysKe celfuac.

Ecom MBI He CMOXXeM JOBECTH HAIM TEXHO-
JIOTUH 10 OCBOEHHIO miesibda [0 NpuemMaeMoro
YPOBHSI — OKakeMCS B OYECHD CJIOXKHOM TIOJIOXKe-
nun. Ilokynath Bce 3apyGeskHOe — pa3OpUTEb-
Ho. «TyT cioBO 3a yueHbiMH — a (pUHAHCHPOBA-
Hue Mbl o6ecriednM», — 3aBepust C.Bormanynkos,
emfe pa3 MOAYEPKHYB, YTO TJIABHOE 37I€Ch — pe-
3yJIbTar.

IToka sxe HamM pa3paboOTKN He BBITJASAAT 6e3-
ycnoBHO 2(pdeKTUBHBIMI. A Bellb OBLJIO BpeMs,
KOT/Ia POCCHICKIE YYEeHbIE CO3/[aBaji IOUCTHHE
PEBOJIIOIIMOHHDIE TEXHOJIOTUH, MMM JIO0 CHX IOp
HOJIb3Y€eTCsT BeChb MHUP. ITO U TYpOOOyp, U IeH-
TPOOEKHbIE HACOCHI, U MHOroe jpyroe. Bosbiias
yacTh W3 HUX ObLTa pasdpaboTaHa ené B mep-
BOI mosoBHHe Tporioro Beka. «Ceffuac ke n3
53 6a30BbIX TEXHOJOTHI MbI UCIOJbH3YEM TOJb-
KO 21 oTeuecTBEHHYIO», — KOHCTaTUPOBAJ IJia-
Ba «Pocuedtns.

Bune-nipesuent «Pocuedrus Muxani
CraBckuil, Kypupylonuii B KOMIIaHMN HalpaBJe-
Hue HeTe00bIuH, TOATBEPIII, YTO HeTIHUKN
OYeHb PACCYUTLIBAIOT HA COTPY/HUYECTBO C yue-
HBIMH. «JI10ZIM ecTh, MHCTUTYTHI €CTh, €CTh 006IIne
3aaun U mpo0eMbl, — € TOil ke «DBakeHOBCKOIl
CBUTOIi», HAIpUMepP, y KOTOPOIl TIPOCTO OTrpoM-
HBIIl pecypcHblil norteHuas. Bor Mbl u paccuu-
TBIBAEM, YTO ydeHble HAM MOMOTYT. ITO U Oyjer
XOPOIIHii, peaynbHblil pedynprar. Tem Gosee, yTO
paboTa Temephb MOI/ET Ha HOBOM ypOBHE», — 3a-
kmouna M. CraBekmii.

IIpesupent PAH 10.Ocunos yBepeH, 4TO
ToJie JI7TsT COBMECTHOH paGOThI «OYEeHDb TITHPOKOE».
Brepean y Bcex — K1MBOe KOHKpPETHOE JeJI0 I He-
o6brunast popma corpyauudectsa. [lo ero cioBam,
«AKaJIeMHIo HAyK 4acTo yIPeKaioT B TOM, YTO OHA,
JleCKaTh, He BINCHIBACTCS B MOJICPHU3AINIO CTPa-
HBI, HO BCSI [IESITEJbHOCTh AKAJEMUN HAIPaBJeHa
Ha TO, 4TOOBI B cTpaHe 6blIa MOCTPOEHA WHHOBA-
IIMOHHAS HKOHOMUKa». «Y HAC pa3pabaTbhIBAIOTCS
HOBbIE MaTepUaJbl, Peyb HJET O HOBBIX IPOIlec-
cax. 1 Bcem atum PAH ob6mamaer», — 3aBepur
uHedrsaunkos 0. Ocumos.

ITo ero cioBam, riaBHOE B TOM, YTO HUYETO
He 6y/leT MyIieHo Ha camotek. Bcé Gyzaer momun-
HEHO OJIHOH 3ajjaue — JOCTIDKEHHIO KOHKPETHO-
ro MPaKTHYECKOro Pe3y/ibTaTa. ITO COBEIAHME,
3aBepus mpesuzieHT «PocHedrtny, — ToYKa OT-
cueta. Bcé 3To0 mpeanTbHO YKJIAAbIBAETCS B JIaB-
HO cOpPMYyIUPOBAHHDIE PYKOBOACTBOM CTPAHDI
CTpaTeTNYecKne HAMPAaBJICHUS TEXHOJOTHYECKO-
ro MPOPBIBA, CTOJb HEOOXOANMOTrO CETO/IHSIIIHEN
Poccun.

Mo marepuanam poccuiickux GMU

dyHOoaMeHT 6éyayLlero

Tpu 3anpaBouHbIX KOMNAEKca
«PocHedhTn>» GyayT NOCTPOEHDI
B A6Xa3um 10 KOHLa 3TOro roaa.

ampesisi  Ha  Bbe3je
B croauiy Ab6xasuu
ObLT  TOPYKECTBEHHO

3aJ0)keH  (DYH/ITAMEHT TIePBOTO
B peciy6ianke MHOTO(DYHKITHO-
HAJTBHOTO  aBTO3AMPABOYHOTO
komiiekca. Idror A3K Oyner
pa6oratb 1mMoja OPEHJIOM KOMIIa-
Hun «PocHedTb>.

Boictynasg  Ha  MMIPOBH-
3MPOBAaHHOM MUTHHTE, Ipe3u-
nent A6xaszun Cepreit Barammr
HA3BaJ 9TOT [EeHb <IIOHCTHHE
ucropuueckum»: «CoBceM He-
JIaBHO, B JeKkabpe HaMW ObLIH
MO/ITUCAHBl Ba)XHbIE JIOKYyMeH-
Tbl O COTPY/IHUYECTBE MeEXK-
ny <«Pocuedrpio» u Hammmu
opranuzanusamMu. M BOT Mbl
yoKe BHJIUM IepBble pe3yJibTa-

Tel. Ho rimaBnoe — arto Te mo-
6pO>K€JIaT€JH)HbIe OTHOIIIEHN A,
KOTOpbI€  CJOXKHUJINCH  MEXIY

HaMM M OJHOH u3 KpylHeil-
ITIX MUPOBBIX HEPTIHBIX KOM-
MaHuil, JUYHO C €€ TPe3u/IeH-
toM Cepreem bBorzaHunkoBbiM,
a TakyKe — B TIeJIOM C PYKOBO/I-
ctBoM Poccuiickoit Deneparuu.
Hauano momoxkeno. B mo6porit

TyTh!»
B orBerHoM cioBe T1pe-
sugent <«PocHedtn» ckasan:

«Mpr pampl, 49TO HaMeYeHHOE
HaMM HECKOJIbKO MecsIeB Ha-
3/l HA4YalIo0 OCYIIECTBIISATHCS.
Ho 370 pesymbrar medaTesbHO-
CTH He TOJbKO <«PocHedTn».
B mamem mnpoekTe camoe [ie-
ATeJbHOE ydYacTHe TPHHHUMA-
er abXasckas TOCKOMIIAHUS
«Ab6xasrorn», ¢ KOTOpOil y Hac
CJIOXUJINCh  KOHCTPYKTHBHBIE
JIeJIOBbIE M JIPY’KECKHe KOHTaK-
TBI>.

Tak, 3a mocienHee BpeMs
B AGXa3uio ObLIO IOCTABJIEHO
6osee 12 Tbicsty TOHH Hedre-
mpoaykToB, 140 TOHH CXXMKEH-
HOrO Tasa, /10 KOHIA ampeJs
pecry6/iMKa TOJYYHUT €IIE TPH
TBICSIYM  TOHH ABTOMOGUJIBHO-
ro GEH3MHA CaMbIX <«XO/IOBbIX»
Mapok. K Hos6pio atoro roja
O6yayT BBEJCHBI B CTPOIl TpH
MHOTO(QYHKIMOHAJIbHBIX aBTO-
3aIPaBOYHBIX KOMILIEKCa, KO-

TopmecTeHHad UEPEMOHHA SAHNATKH KANCY bl
B (IYHAAMEHT GY/1YLLIero 3aNjiaBOYHOT0 KOMMJIEKCA.

TOpbIE  TPEMJIOKAT MECTHBIM
aBTOMOOMINCTAM OTJIMYIHBIHT
cepBUC U HePTEIPOLYKTbl BbI-
cokoro kayecrBa. Ilo cisoBam
C.Borganunkosa, JlesTeNb-
HOCTb KOMIIAHUM HA TEPPUTO-
pun A6Xa3uu He TOJBKO TIO-
3BOJIUT a0Xa3CKUM IPask/aHaM
HOJIYYUTb KayeCTBEHHOE aBTO-
MOOGWMJIBHOE TOTJINBO, BBICOKII
YPOBEHDb cepBHCa, (PUPMEHHBIE
macsaa «Pocuedru», Ho u obe-
CIEYUT cO3/aHnue B pecry6Jin-
Ke HOBBIX paGounx Mect. Bcero
JKe 3a JiBa rojla TaKuX <«3alpa-
BOK» 3/iechb OyIeT IO0CTPOEHO
BOCEMb.

«Hameueno Ttakske BBecTH
B CTpOil cTalnnoHapHYyIO Ja6o-
paropuio, Hedrebasy n IeJblil
psn apyrux o6bexToB. [Ipuuem
Ha A3K 6yayt mocTymHBI pas-
JIMYHBIE BUIBI YCIYT: Kade, Ma-

rasyibl, MOHKWU», — J0OaBUIJI
rnaBa «PocuedTms.
Takxe yclemHo pasBu-

Baercsi  poccuiicko-abxasckoe
B3auMoJIeiicTBlie U B paMKax
MPOEKTa IO OCBOEHUIO Yep-
HOMOpCKOro 1esibda, HaxXo-
JIAIIErocss  MOJ  IOPUCIUKIIN-
eii A6xasuun. B 2010 ronay
«Pocuedrp» npoBenér na tep-
puropun [ypayTckoro ydacrka
MaciTabGHble CceficMOpa3Be10u-
upie pa6orer 2D m 3D, mocie
4yero HayHEéTCcs OypeHHe Mouc-
KOBBIX CKBaXuH. B Hacros-
mtee Bpemsi OOO «PH-Illennd
AOxasum» TPOBOJUT KOHKYP-
CbI IO BBIGOPY MOPSITINKOB.
O6mmii  06beM  KaluTal0BJIO-
xeHunit «Pocuedt» cocraBut
B pecny6anke OKoJgo 15 Mapa
pyo.

[Tepes ydyacTHUKaMU Iiepe-
MOHWH OBLJI OTJIANIEH TEKCT 00-
pamieHust K OyAyIIMM MOKOJIe-
HussM. B HeMm, B wacrHOCTH,
roopurcst: «IIpumure mannHOe
HnocJaHue, Kak CUMBOJI Hadasa
HOBOTI'O 3Tara B MHOTOBEKOBOM
UCTOPUU  OTHOIUIEHWH  HAIIIX
HapojaoB. lIMeHHO BaM 1ipe-
JIOCTABJISIETCSI BBICOKAST YECTh
MPUYMHOKHUTD HAYaToe HaMU
Ha 6saro Poccun n A6xasun»...

ITepen Tem, Kak 3aJ0KUTh
Kamncyay B dyngament Oymay-
I[Ero 3aIPaBOYHOrO KOMILIEK-
ca, ofOpalienue  MOANMUCATH
C.baranm n C.Borganunkos.

Vnpaenenune uxthopmauun
OAOQ «HK «PocHedTb»
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«PocHeTb» — reHeparnbHbI/ NapTHEP
onumMmnmnckoro Couu

B pamkax onumnuiickoro napTHépcrsa
Wrp «Coun 2014>» u cnoHcopcTea
HaUMOHANbHBIX ONIMMANIACKNX KOMaHR
«PocHepTb>» NpuHANA yyacTue B paborte
TpaauuuoxHoro Pycckoro [loma

Ha npoxopuBLIei B KaHaacKoM Bankyeepe
3umneil Onumnuape.

B «[leHb «PocHehTn>», YCTPOEHHOM

B paMKax onumnuiickoro topyma
Buue-npe3upeHT komnanum Mutep 0'bpaen
Aan nHTepBbio areHTcTBy «MHTEpdhake».

— Humep,

L

xaxue, na
Baw 632a:a0, 6vi200b1 Hecem
«Pocnedpmu» cmamyc eenepanv-
Ho20 napmuepa Oaumnuadot?

Yezo 0bl AuMUNACL KOMRAHUSL,
ecau Ovbl He cmMaAad OAUMRUICKUM
cnoncopom? Imo uneecmuuuu
6 IKOHOMUKY KOMRAHUU UJU npe-
cmux cmpanot? Bozmoxxno au no-
AYUUMb U3 IMO20 IKOHOMUYECKUll
appexm, u ecau 0a, mo xKaxoii?

— Takue cnopTUBHBIE NPUHIUIIDI,
KaK cTpeMJIeHNe K T00€]Ie, K I0OCTUKEH IO
HOBBIX BBICOT, K HOBBIM KaueCTBEHHBIM
nokasaresisiM — Bce 10 OuuMnuiickue
nenHoctn, n «PocHedTh» — ydacTHUK
OMTUICKOTO  BIDKEHNUST, TeHepasb-
HBIi TAPTHEP COYMHCKUX UTP U POCCHIi-
CKHUX OJMMIMHCKAX KOMaHJ — B TOJ-
HOW Mepe pasfesisseT uxX. ITO HAINM
ofliue IeHHOCTH, OHU CO3BYYHBI Ha-
meMy MMUJUKY, BaXKHBI 1T HETO Kak
B Poccun, tak u 3a pyGesKoM, MOCKOJIb-
KY OKa3bIBAIOT TAKOE K€ MOJIOKUTETHHOE
BJIMSTHYIE HA HAIl TPYZOBOW KOJIJIEKTHB,
KaKk ¥ Ha CIIOPTCMEHOB-OJMMIIIIIIEB,
M ATO, MBI CUWTaeM, B OOJBINON cTere-
HU — KJIIOY K YCIEXy.

OJymMnuiickoe TapTHEPCTBO JIAeT
BO3MOJKHOCTb ~ TIOAHATH  Hamr  Ou3-
Hec Ha HOBYIO BBICOTY, TaK KaK WIPBI
B Coun — 3710, GE3yCIOBHO, OJHO U3
KpynHeimux cobbituii B Poccun Ha
6mmkaiiiee jecaTuyeTne, a CoopT —
oueHb OJM30K CepIlaM POCCUSIH OT
Coun g0 /laapuero Boctoka.

Ecin roBoputb 0 4MCTO KOMMep-
YeCKOHW COCTaBJAIONIeN HAIIeTo Co-
TpyaHnmuecTBa ¢ OMMMINHCKUM KOMMU-
TETOM, TO OHa TaK)Ke BIOJIHE PeajbHa
u omytuma. [IpuHnMas BO BHUMaHWE
Te MOPAJbHO-TICUXOJIOTUYECKUE aACTIeK-
TBI, O KOTOPBIX $T CKa3aJl BbIIIE, a TAK-
JKe MOTITHBIN TOTEHIINAT POCTa Halle-
ro cOBITOBOTO HAIPABJIEHUS, B CIIY
€ro MOJIKPEINJIeHHOCTH OJIMMIUICKOI
peKJaMOil U COOTBETCTBYIOLIUM I10-
3UIIMOHIPOBAHUEM, MOXKHO OBITb yBe-
PEHHBIMH, 4TO Hallle CIOHCOPCTBO
OKYTHTCSI HECKOJBKO pa3 — B Tede-
HUe MHOTUX JieT nocje OauMImaibl
B Coun.

—  IIpedycmampuseaem au
oaumnuiickuil nakem <Pocnegpmu >
cnoncopcmeo  moavko  Oaum-
nuadsl, KOmopas  cocmoumcs
6 Couu, uau maxxe noododepxxxKy
c6opnoii Poccuu na uzpax, komo-
pole 6yoym npoxodumsv 00 IM0O20
cobvimua? B xakom o6seme?

— Konrpakr «Pocredtu» ¢ oprko-
muretoM «Coun 2014» mpemycMaTpuBa-
eT HaJleJieHNe Hallell KOMIAHUU CTaTy-
COM TeHEePAJIbHOTO TTApTHEPA HE TOJIBKO
urp B Coun, HO 1 OJUMIHIICKOTO KO-
murera Poccun go xonma 2016 roxa,
a TaKKe OJUMITHICKON WU TapajuM-
TUHCKOH  COOPHBIX — HMPHUMEHUTEJIHHO
K Kaskoi n3 komanz 2010, 2012, 2014
u 2016 romoB. MbI BBINOIHIEM CBOU
(punancoBbie 00513aTeILCTBA B PAMKaX
KOHTPAKTa ¢ OPIKOMUTETOM COYMHCKOM
OsmMIrazbl, a Ky/Ja KOHKPETHO U B Ka-
KUX 00bEMaxX HAIPABJSIOTCS CIIOHCOP-
CKHe Cpe/icTBa — 39TO YiKe KOMIIETEH-
IS CIIOPTUBHBIX YITPABJICHIIEB.

— Kaxoit o06vem cpedcme
«Pocnepmo» yxe oceouna 6 pam-
Kax oaumnuiickoii npozpammot? Ha
ymo Ovlau Hanpasaenvt 3mu cpeo-
cmea? Umo naanupyemcs coe-
aamv 68 amom 200y? Kaxoit o6vem
cpedcme 6ydem oceoen?

— B pamkax osmMmImiickoit mpo-
TpaMMBI yXKe IepedncaeHo okoso 90
MJIH JIOJUI. TTAPTHEPCKOTO OJIMMITHICKO-
ro B3HOCA M OKOJ0 14 MaH posr. —
napaymmmuiickoro. B 2010  roxy
KOMIIAHUM [PEJCTOUT  BBIILIAYUBATD
eXeKBapTaabHO OGosee 3 MJIH JIOJLI.
B paMKaxX MapTHEPCTBA MO OJUMITHI-
ckuM urpam u 6osiee 600 ToIC. HOIT. —
0 mapajuMnuiickuM. Beero, B pamMkax
osmMmuiickoil mporpaMMer k 2014 roxy
6yzieT 0CBOEHO, KaKk paHee OBLIO 3asiB-
sneno, 180 muaH. 1o,

TToMIMO BBITLIAT TAPTHEPCKUX B3HO-
coB, B 2010 romy KoMmaHusi HayMHA-
€T aKTHBHYIO PEaJIM3aI[I0 COOCTBEHHOI
UHBECTUIIHOHHON TPOTPaMMbI PA3BHUTHS
cern A3K B 9 pernonax Poccun, B Tom
yncse B KpacHogapckoM Kkpae, Ha JIOJTIO
KOTOPOTO TPUXOIUTCST GOJIee TTOJIOBUHBI
3aIJIAHUPOBAHHbBIX MHBeCTUIMiA. B cooT-
BETCTBUMU C JIaHHO}1 IIporpammoit, k 2014
rogy «PocuedTb» IIAHUPYET OCBOUTD
6ouiee 13 Mupa pyo.eii.

— Hauanaa au «Pocnedpmos uc-
noib308aMb OAUMNUUCKYIO CUM-
6oauKy 0aa ceoux 00vexmos/
npodyxuuu? You kpeamusnvie pe-
wieHus 6vl UCnNOIL3Yyeme?

— Mobr npubersin K ycayraM OJiHO-
r0 U3 MHUPOBBIX JIHJIEPOB B 06JacTH
OpeHuHTa Uit pa3pabOTKH OJUMITHI-
CKOTO /In3aiiHa aBTO3AMPABOYHBIX KOM-
TLITEKCOB.

— IIranupyromeca au xaxue-
HUOYOb UHHOBAUUU 8 PAMKAX NOO20-
moexu xomnanuu ¥ Oaumnuade, na-
npumep, cKaxem, cmpoumebcmeo
A3C na coaneunvix 6amapesnx?

— Ha conmeunbix Garapesax MoKa
He IUIAHUpyeM, HO O€H3WH U [W3TO-
wmBo crangapra «EBpo-5» — s
OJIMMITHICKOTO TPAHCIIOPTAa U BOOOIIIE,
B KpacnozapckoM Kpae B II€I0M, TIPOT3-
Boauth OyaeMm. Ilmanupyem Ttakske yBe-
JIMYUTH BBIMYCK BBICOKOKAYECTBEHHBIX
OGUTYMOB JIJIST CTPOUTETHCTBA aBTOIOPOT.

B pamkax peasmsaiuy OJUMITHI-
CKOIl TIpOrpaMMbI 6YZIeT BBE/IEHO B 9KC-
mryaranmio cbime 130 aBToO3ampaBou-
HBIX KOMILIEKCOB B 9 pernonax Poccuu.
[Tpu atom 73 KomIuiekca, B 3aBUCUMO-
CTH OT MEeCTOPACTIOJIOXKEHUSI, KPOMe
TPAJUIMOHHBIX Mara3nHoB u Kade, O6y-
JYT BKJIIOYATh B ce6s1 aBTOCTOSTHKH, TO-
CTUHUYHBII W PECTOPAHHDBII MOMIY.JIH,
TepMUHAT GAHKOBCKOTO  OOC/IY KHBa-
HUS, CIIOPTHBHYIO TIOIIA/IKY .

IToMIMO pa3BUTUST CETH CAMBIX CO-
BPEMEHHDIX KOMILIEKCOB OJUMITHIICKOTO
(opmata MbI aKTHBHO TIPOJIBUTAEM HJIEI0
IKOJIOTHYECKOI 0e30TTacCHOCTH Ha BCEX
cBoux o6bekTax. IloatomMy B pamkax
HOBOTO CTPOUTEJBCTBA W PEKOHCTPYK-
I PO3HUYHBIX AKTHBOB MBI IIOBCE-
MECTHO BHE/IPSIEM COBPEMEHHbIE TEXHO-
JIOTHH, CTIOCOOCTBYIONINE COKPAIICHHIO
BPEIHBIX BBIOPOCOB B aTtMOCchepy.

— Kaxue xonxkpemno 6aa-
ea noayuam xumeau Couu é pe-
3y avmame yuacmus KOMRAHUU
6 Oaumnuiickoii npozpamme 8 Ka-
uecmee zenepaibHO20 choncopa?

— Ilnanupyercsa BBeCTH B 39KC-
mayaraiuio 63 omumnuiickux ASK Ha
Tpaccax KpacHogapckoro kpas, B TOM
gucyie B Coun n na KpacHoit mossme.
[IpeaycMOTpeHO TakKe CTPOHUTEND-
cTBO ABYX mmaBaomux A3K n 5 cre-
IINATM3UPOBAHHBIX  3alPABOK [T
TPAKTOPOB.

Hy um XoHeyHO 3Ke [edTeJbHOCTD
«Pocuedtn» B pernone Oyzer crmoco6-
CTBOBATb YCKOPEHHIO TEMIIOB 9KOHOMH-
YecKoro pa3BuTHA Kpas. Byayt obecrie-
YEHDbI JIOMOJHUTETbHbIE padodne MecTa
U TIOCTYILIEHUSI B OIO/KET, PBIHKY Oy/eT
MIPEIIOKEHO KaueCTBEHHOE TOTLINBO, CO-
MyTCTBYIOIIE TOBAPHI U YCIYTU, HOBBII
YPOBEHD CEPBICHOTO 0GCJIY KUBAHMUSI.

|

dnarm B roctm K Ham

26 mapra B Couu cocrosnach TOpXXecTBeHHas
LepeMOoHNs BCTPEYM U NOAHATUS NPUOBIBILIMX

u3 KaHaackoro Bankysepa thnaros
Onumnuiickux u Mapanumnuitckux urp.

B TOp)XeCTBEHHbIX MEPONPUATUAX, NOCBALEHHDIX
3TOMY 3HaMeHaTeNIbHOMY COObITUIO, NPUHAN
yuactue lMpe3unent Poccuiickoii denepaunn
Amutpuii Mensepes. Ctarn conposoXxaanu
NOYETHbIE FOCTH 1 repou HeflaBHUX Urp.

paMKaxX MepONpHATHI MPeACTaBUTEH
Mesxaynapoanoro OJuMITHIICKOTO KO-
murera 1 Oprromurera «Coun 2014»
BMecTe ¢ uaraMu MOOBIBAIN Ha OHOM W3
ABTO3AIPABOYHBIX  KOMILJIEKCOB  HeTSIHOM
kommannn «PocHedTh», KOTOpas sBJIsgeTCS
TeHepaTbHBIM TapTHEPOM COUMHCKOI
Ousmmnmazpt, Ousumnuiickoro n [apamnm-
nmiickoro KoMuTeToB Poccuu, a TakKe oiM-
UiicKoil cOOPHOIT Halleil cTpamHbl.

3aMecTuTeNlb  AUPEKTOpa  JlenapTaMeH-
ta HedrenpogykrooGecnevenns «Pocuedrin»
Aunexcell Boroasnenckuil TopkecTBEHHO BPY-
YU KK IOMY OTTUMINHITY CTIeIIHaIbHbIe KaPThI
JIOSITTBHOCTH, KOTOpPBIE MPEeJOCTABJSAIOT CKUJI-
Ky Ha 3alpaBOYHBIX CTaHIAX <«PocHedrtms
u noguepkuyJ, yto Cou, MO ero MHEHHIO,
HanboJsee TMOAXO/AIIee MeCTO /I TIpOBeIe-
s 3uManx OanMnuiicknx urp. B ¢cBoio oue-
peab 6poH3oBbiil pu3ep Bankysepa — 2010
606cenct Asekceii Boesoga ot Jmia criop-
TCMEHOB Toxeman «PocuedTny mambHemx
YCIEXOB 1 TIPOIIBETaHNs.

[Tpencenarens OprkomMurtera COYMHCKUX
urp [Amurpuii UepHblieHKO 100Iaroapu
«Pocred by 3a MOMOIIL POCCHIICKOMY CTTOP-
Ty: «C TakuMH mapTHepaMu BCer/ia TPHSTHO
paborarb! S1 yBepeH, 4TO MbI U aiblie Gyaem
TECHO U ILIOJIOTBOPHO COTPYAHUYATDY.

Kaxk usBectHO, 06111ast cyMMa CIIOHCOPCKO-
ro B3Hoca «PocHedTn» B paMKax TapTHEp-
crBa ¢ OprrkomureroM 3uMHUX OJUMIHICKIX
urp B Coun cocrasuser 180 MaH J0/U1apOB
CHIA, uro npeacTaBisier OO0 caMblii KPyT-
HBIIl CIIOHCOPCKUI B3HOC CpeAN KOMIAHWI

SHEPTreTHYECKOTO CEKTOpa 3a BCIO HCTOPUIO
Ousmmnuaz. «PocredTby mosHOCTBIO 06ectie-
4nT noTpe6HocTH B Tonmse OprkoMuTeTa urp,
Oumumnuiickoro u [Tapamumnuiickoro komute-
TOB, COOPHOIT OJIMMIHIICKON KoMaHb1 Poccun
n Tockopnoparun «OauMICTpoii», a Takke
npezoctaBut g Hy:x Oprromurera-2014
CBOIO PEKPEANNOHHYIO I CAHATOPHYIO HH(Pa-
crpyktypbl B IO:xHOM demepasbHOM OKpY-
re. Kpome rtoro, <«Pocuedrb» peasmmsyer
pan mHOPACTPYKTYPHBIX TpoekToB B Coun
n KpacnozmapckoM kpae.

«PocuedTp> sgBngercs [TenepaabHbIM
naptaépoM XXII OmuMOUiicKIX 3UMHUX
urp 2014 rogxa B r. Coum ¢ Hauama 2009
roga. OJTOT CTaTyc KOMIAHUSA MOJTY4Hd-
Jla, BBINTPAB COOTBETCTBYIONMIT KOHKYPC
B kareropun <«Hedrtb». Bwmecre ¢ srtum
«PocuedTp> momyunia Takske oQuIIAIDL-
uplil cratyc lenepanabHoro mnaprHepa co-
yuHckux X1 3umuux [lapamumnuiickux
urp — a0 kouna 2014 r., oaMMIUNACKOTO
1 mapaauMmuiickoro KomuteroB Poccnnm —
no kouma 2016r., a Takike reHmapTHepa
Ommmvruiickux u [TapammMmmiickux c6op-
Hpix Hameidl crtpamsl 2010, 2012, 2014
u 2016 rogos. (B TekymeM rogy KOMITaHust
OKa3bIBasla MOJJIEPXKKY POCCHUIICKOI OJIIM-
NWHCKON KOMaHIe Ha 3MMHUX WTpaxX B Ka-
HaJckoM Bankysepe).

[TapTHEPCTBO CTAIO JIOTHYHBIM TIPOIOJIKE-
HIIEM TOi TIOIepKKH, KoTopyio «PocredTn»
C caMOro HayaJga OKasblBaJa ujee IpoBese-
s Osmmnuiickux u [apamumnuiickux 3um-
HUX TP B Hamleil cTpaHe — HedTIHAS KOM-
naHusi OblTa OJHUM U3 CIIOHCOPOB 3asIBKH
Coun Ha mipoBezierne Urp.

B pamxax peammsanuu  OJUMIMACKOI
nporpammbl  «PocHedTb» HaMepeHa BBeCTH
B crpoii cBbiue 130 aBTO3aIIPaBOUHBIX KOM-
miexcoB, 63 13 KoTopeix — B KpacHomapckoM
kpae (a10 B monommenne k 180-tu, yske nme-
toummest y «Pochedri» B kpae). OcranbHbie
6yIyT OTKPBIBATHCS HA KJIOUEBBIX (Deiepannb-
HBIX Tpaccax B pyrux 9 pernonax PD. IIpu
3TOM ITAHUPYETCS BO3BECTU B paiioHe TIpoBe-
getnst VIrp oObeKTbI JIsT 3alPaBKU PaTPaKOB
(ropHBIX TATauEl, KOTOPBIE GYAYT MCIOMB30-
Babl A Hysk1 OMUMIMaAbL) U PasMECTUTh
TUIABYYHE 3aIIPABOYHBIC CTAHI[UN 7S BOJIHO-
ro TpaHcropra (COYMHCKast SIXTEHHAsT Mapu-
Ha). IIpesycMOTPEHO TaKKe CTPOMTEILCTBO
60 HOBBIX Ta30BBIX A3K.

[lepBblii  TpaHm NapTHEPCKOrO  B3HO-
ca, xoropolii «PocHedTh» mepeuncimia
Oprrxomurtery B ampese 2009 roma, cocra-
Bt 90 MJTH ZIOJIJIAPOB M, COTJIACHO JIOTOBOPY
0 TapTHEPCTBE, OCTABINASICS TOJOBUHA CyM-
MBI GyeT Boitadena 10 2014 roga paBHBIME
€5KEKBAPTATbHBIMH ILIATEXKAMI.

Craryc TeHepasbHOTO MapTHepa Jaer
«Pocredtiy 9KCKTO3MBHBIE TIpaBa, B YacT-
HOCTHM, Ha  HUCIOJb30BAaHHE  CHMBOJNIKH
Oummnuiickux urp n HanuonanbHoro osiM-
nmiicKoro KoMmTeTa Ha Tepputopun Poccrm.
[TaprHep mosyyaer JOCTYI K OJUMIHUICKOI
MHTEJJIEKTYaIbHOI  COOCTBEHHOCTH W IIpa-
BO YYaCTHSI B PA3iINYHBIX OJINMIMHCKIX
HPOEKTaX W MApKEeTHHTOBBIX MPOTrpaMMax,
a TaKke JOCTYN K KOHTPAKTaM KOPIOpAINH
«Qummvmicrpoits. B cooTBeTcTBUN ¢ OHIM U3
OCHOBHBIX YCJIOBUI peayn3aliin HapTHEPCKIX
npaB, «PocHeTb» MoTyYnT BO3MOKHOCTD HC-
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M0JIb30BAHMS OJIUMITUIICKON CUMBOJIMKN Ha
CBOUX aBTO3AIPABOYHBIX KOMILIEKCAX, KO-
TOpble TOPUANYECKN MPUHAIJIENRKAT J0Uep-
HUM OO0TIEeCTBaM KOMITAHUM.

KommenTupysnosryyenne « Pocuerbio»
craryca ['enepabHoro mapTHépa, eé mpe3u-
nent Cepreit Borpanunkos 3asBui: «Crosb
Macmtabuass — mojiepskka  QJMIIa b
B Counm oTBewaeT He TOJBKO WHTEpEcaM
Poccun u ee rpaskjaH, HO U IPEJCTABJIS-
eT co6oii peHTabeJbHbIN TMPOEKT [ ca-
Mol KoMnauun». 1lo MHEHHIO PyKOBOZCTBA
«Pocuedri», mosyyaempie B paMKax map-
THEPCTBA TIpepepeHIy MO3BOIAT HE OJNH
pa3 OKyNNTb BJIOKEHHBIE B CIIOHCOPCTBO
cpescrBa mocse OJuMITIaIbI.

[Ipesunent «Pocuedtiny Tak:Ke 3asBIIAT
pamee, UTO KOMIAHUU OBLIO BAXKHO CTATh
napTHepoM He ToJibKO OJIMMIHUIICKOTO, HO
n Ilapamumnuiickoro aBu:eHus. «Mbl Xo-
TeJM TaKUM 00Pa30M BBIPA3HUTh CBOE CAMOE
riy6oKOoe — yBaXKEHHE — MapaMIINICKOMY
JIBIKEHUIO W yYacTHUKaM aTnx Mrp — Jro-
JIIM,  €5KeTHEBHO JIEMOHCTPUPYIOMNM Hewu-
MOBEPHYIO CIJIY [IyXa U Bbiaiomimecs: 6op-
I[OBCKHE Ka4yecTBa, KOTOPBIM Y HHUX CTOUT
TIOYYHUTHCS OY€Hb W 0OY€Hb MHOTHM», — TO-
Bopus C.BorpanunkoB. Kpome Toro, 1o
€ro CJI0OBaM, <TOJIEPKKA PA3BUTHUS Tapa-
JIUMIUACKOTO JBIKEHIST — 3TO €ellle O/IH,
BeCbMa HATJISHBIN CrOCO6 TPHBJIEYD BHIU-
MaHue oOmecTBa K rpobaeMaM  Jojeit
C OTPAHUYEHHBIMEU (PUBNIECKUMU BO3MOK-
HOCTSIMHU, [iIsI KOTOpbIX B Poccun, x co-
JKAJIEHMIO, ceffyac He CO3AeTCsT JOJIKHBIX
YCJIOBUIL».

«bnaronaps mnposenenuto Ilapamim-
nuiickux urp, Coum craHeT TIEPBBIM
B Poccum ropo/ioM, B KOTOPOM HWHBAJUJIBI
CMOTYT YyBCTBOBaTb ce0sl MaKCHMAJIbHO
KOMOPTHO, T/le OHW CMOTYT JKHUTb ¥ CBO-
6O[THO TIepeJIBUTATBCSI, TOPOAOM «0e3 Oa-
pbepoB». OueHb HAEIOCh, YTO MPOGJIEMDI
MHBAINI0B GYIyT PEIIaThCs U B IPYTUX pe-
THOHAX, a Takke Ha (elepasbHOM ypPOB-
He», — pesiomupoBan C.Borganynkos.

W3 obmieit cyMMBI OJIMIMITHIICKOTO B3HO-
ca «Pocueptn» B 180 MmH posmapos,

W
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25 MUIH JI0JIIapoB OYAyT HM3PACXOOBAHBI
B paMKaX IapaJuMIMHCKOrO KOHTPAKTa.

B «Pocunedtn» oco6o momdepKuBa-
10T, 4TO OJATOTBOPUTETbHAST W CIIOHCOP-
CKasl JIeATEJIbHOCTD SIBJISIETCS OJ[HUM W3
KJIIOYEBBIX ACHEKTOB COIMAIBHOI IOJIITH-
K¥ KOMIaHuu. Pa3HOCTOPOHHSS TOAAEePK-

Ka OKa3bIBAETCS MHOTHM CIIOPTHBHBIM
CTPYKTypaM ¥ IpoeKTaM. B dacTmoctH,
B Hacrosiee BpeMsi «Pocuedtb», moMu-
Mo naprHepcrBa ¢ «Coun 2014», BbicTyIia-
eT croHcopoM Bceepoccntickoii demeparm
Boseitbota,  Bcepoccwmiickoit  accornma-
I[N JIETHUX OJIMMIMICKUX BHUJOB CIIOPTa
(ee, KcTaTH, JUYHO BO3IJABJISAET [PE3U-
nent «Pocnedrn» Cepreii Borgamankos)
n MexayHapoHoil deaepain  A310/10.
Kpowme Ttoro, panee KOMIaHHS OKa3bIBasa
nopaep:xkky Dexgeparun Tennuca Pocenn,
cOOPHOII CTPAHBI IO CHHXPOHHOMY ILJTaBa-
Huio n ¢yréonpHomy Kiayoy <«Tomp» —
B CaMbIil KPU3UCHBIH [IJIS1 9TOW MOMYJIsIP-
HOiT KoMmauabl nepuoa. B 2006—2008
rojax Ha TOJ/IEPKKY CIOPTHBHBIX Opra-
HU3AINil 1 MePONpPUATHil ObLIO TIEPEeYnc-
aeHo noutn 200 MaH pyo6oeii.

Ho MakcmManbHBIH ypOBeHb (DUHAH-
CHPOBaHMS B paMKaX CIIOPTUBHOTO CIIOH-
copctBa tipumiencs Ha 2009 roxa, xoraa
6bLT 3aKTIOUeH JOTOBOP O TapTHEPCTBE
¢ Oprkomurerom «Coum 2014». B 2009
rofxy o6muii o6beM BBITLIAT 10 TTOJIEPIK-
Ke CIIOPTUBHBIX TIPOEKTOB  TIPEBBICHIT
3,5 mapa py6ueit, a B 2010 —2011 rozax,
«Pocuedrtp» Oyaer okasbBaTh CIOHCOP-
CKYIO MO/JIEPXKKY B 00beMe HPUMEPHO
600 MutH py6Jieit exKeroHo.

Eme ogHmM M3 3HAYMMBIX HATpaB-
JIEHUH COIMANbHON TIOJUTUKH  SBJISCTCSA
Pa3BUTHE PETHOHOB, B KOTOPBHIX pabora-
10T noxpasaenenus «Pocnedrny. Kax 3a-
asun IIpencenarens Ilpasuresnncrea PO
Baagumup Ilytnn, ocHoBHasi vacTb ¢u-
HAHCHUPOBAaHWS  TIPOTPAMMBI  MOATOTOBKH
k Oumvmmiicknm urpam B Coun mpuzet-
cs1 UMeHHO Ha passButue permona. Ilo ero
CJIOBaM, «HAa Pa3BUTHE I0Ta CTPAHbI, IOPO-
ga Coun — mIocceffHbIe W SKeJe3HbIE JI0-

y il
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pOru, 3KOJOIMYECKHE BOIIPOCHI, IHEProc-
HaOkenue, cBg3b — mnoiijger Gosee 80%
BCEX PECYpCOB, M TOJBKO OKomo 20% —
Ha COOCTBEHHO OJIUIMITHHCKIE OOGDBEKTHI».
«ITO MIPOEKT PA3BUTUS OJJHOTO M3 BaKHEI-
MIX PErHoHoB Poccuiy», — MOTUEPKHYT
IpeMbep-MIUHHCTP.

M B apyrux permoHax cBOEH JesTesb-
noctn  «PocHedTh» TpHHNMaeT aKTHB-
HOe ydacTue B Pa3BUTHH CIOPTUBHOI WH-
dpacrpykrypsl. Tak, Hampumep, B AHare
B paMKaxX PEKOHCTPYKI[N CBOETO CaHATO-
pus <«Hedrsnuk KybGaun» «Pocuedrp»
CTPOHT YHUBEPCAIbHbINA 6acceiiH, KoTo-
pBIfl Gy/eT WCTOJIb30BaH Kak 6a3a MOATO-
TOBKM POCCHIICKMX CIOPTCMEHOB — IIJIOB-
I[OB ¥ «CHHXPOHHCTOK» Y3Ke Tiepe]| JIeTHeil
Omvmmagoit 2012 roma. B xommrex-
ce ¢ GacceilHOM CO3/[aeTcsi CaHATOPHO-
seye6Hasgs 6aza CO CIHOPTHBHBIM IIEHTPOM,
rie MOKHO OYJeT HCKYCCTBEHHO MOJIeJH-
pOBaTh KJIUMAT BbICOKOTOPHBIX pailoHOB. B
1eJIoM JKe, Ha 6ase caHaTopus OyneT Co3-
nan Ilentp moxarotoBku c6opuoit Poccumn
110 CUHXPOHHOMY ILTaBaHuio. «V3ioMuHKa»
3TOTO TPOEKTA 3aKJTIOYaeTcsl B TOM, UTO
BCEMI YHUKATLHBIMI CIIOPTHBHBIMU  CO-
OPY’KEHHSIMH B OJ[MIHAKOBOII Mepe Oy/yT
MOTb30BAThC  KaK  NMPOodecCHOHATbHBIE
CTIOPTCMEHBI, TaK W OT/BIXAIONINE CAHATO-
pHsl U CHOPTUBHAST MOJIOZIEKb TOTO TOITY-
JISPHOTO YEePHOMOPCKOTO TOPOJa-KypopTa.
Taxkum o6pasoM, «PocuedTn» BHOCHT CBOI
BKJIQ/l B Pa3BUTHE CIOPTa B TeX PErHOHAX,
rJie oHa paboraer.

Ectb  HecKOTbKO APYrUX IPHUMEpOB
noso6HOI  gedaTesbHocTH. B wacrHocTH,
B TiponioM roxy «PocHedTb» TocTponsa
J[Ba KPYMHBIX CIOPTKOMILIEKCA Ha JPYToM
koHie Poccun — na Caxammne. Opud us
HUX, B ropojie HeTgunkoB — Oxe, pac-
nonoxxeHHoM B 850 kM ceBepHee O:xmHO-
CaxajMHCKa, BKJIIO4aeT B ceGd caMblil
6outbiioi B obsacti GacceitH. A ouepHee
npexnpustie «PocmedTtny B pecmy6um-
ke Komn — «CesepHast HepTb» — B Te-
YeHHe TOCTeHUX JIET PEeryJIsspHO Harpask-
Jlaetcsl TipeMueii «Ycrex» B HOMUHAIUN
«3a 6J1aroTBOPUTEJIbHYIO TIOJJEPIKKY Pas-
BUTHS CIOPTa W (PU3MYECKON KYJIbTYPBI».
Hedrannkn B3sm 1medcTBO HAT Y€TBIPHMS
KJIIOYEBbIMI ~ MYHUIIMIIAIbHBIMU  CLIOPTHB-
HbIME 00beKkTaMu (KyJIbTYPHO-CIIOPTHBHBIN
KOMILJIEKC, TIJIaBaTeIbHbIH OacceiiH, JbIK-
Hasl Tpacca, XOKKelHbIi KOpT) m Xokkeii-
HBIMI KOMaH/IaMH.

Kpome  Ttoro, mpm  mOAAEpiKKe
«Pocuedtn»  mpojiossKaeTcst  cTpontesib-
CTBO XOKKEITHOTO KOMILTEKCA B IIOCEJIKE
IIolikoBckoM, uTO B XaHTBI-MaHCHIICKOM
AQBTOHOMHOM OKPYT€; C/IaH B 9KCILIyaTal[1io
cramuon B topose Auuncke (Vpkyrckas
006J1aCTb), CTPOUTCSA CTAAUOH B  MOCE-
ke bosbmeynyit B KpacHosipckoMm Kpae;
B Yamyprun n CaMmapckoil o6sacTi coo-
PY’KEHBI CIIOPTHBHBIE JETCKUeE ILIOMA/KY;
B KoMmcoMosbcke-Ha-AMype yCIelHo pas-
BuBaercs Gokcepckuii Kay6 <«PuHrs, ro-
TOBANAI CIOPTCMEHOB  MESKTyHAPO/HOTO

ypoBHS; u MHoroe apyroe. B 2010 roxy Ha
CTPOUTEILCTBO CIIOPTHBHBIX  COOPY>KEHUi
B pErmoHax CBOEro TPHUCYTCTBUS HeDTS-
Hasi KOMIIAHUS TJIAHUPYET HAIPABHUTDH OKO-
710 320 MuH pyOueil.

«PocredTby» cunTaeT MOAAEPIKKY CIOP-
Ta W HPOMAraHay 310poBOro obpasa >Kus-
HU OJIHUM U3 CBOMX BaKHEHITUX TIPHOPUTE-
TOB: 3/I0POBBE TIEPCOHATA — OYEeHb BAKHO
JUTST TI0O0M cephE3HON KOMITAaHUU. A B TIPO-
eccrm HedTAHNKA, KOTOpas €¥KeIHEBHO
COTIPSDKEHA € CEPbE3HBIMU  (PUBMUECKUMMU
Harpyskamu, — ocoGenHo. DusKyabTypa
M CIOPT — Ta OCHOBA, KOTOPAs MOBBIIIA-
€T JKU3HEHHBI TOHYyC, TTOMOTaeT GbiTb 6O-
JIPbIM, 9HEPIUYHbBIM, I[EIEYCTPEMICHHDBIM,
VKpETJIsieT CUJTy BOJIM, — KavecTBa, Jesa-
TOIIe YeCTh KaXKAOMY uesnoBeky. M3 roma
B rox <«Pocuedrb» mnpemocTaBisier C€BO-
UM COTPYIHHKaM IITMPOKHE BO3MOKHOCTH
TIOJTh30BATHCST CIOPTUBHBIME 3aJIaMH, Oac-
ceitnamu, urHec-Kay6aMu, MPOBOAUT CO-
PEBHOBAHU 110 PA3JINYHBIM BUJIAM CIIOPTA;
0co6oe BHUMAHUE YIETSIeTCs] (PU3MIECKOMY
Pa3BUTHIO JI€TEN.

Ectp m B camoil KOMIIAaHUU TJIABHBII
TIPA3IHUK CTIOPTA. ITO €KETOHAS KOPIOpa-
tuBHast Craprakuaza. B 2009 romy ona mpo-
BOJIMJIACh YiKe B TATHIH pa3. CopeBHOBaHUS
TIPOXO/IIUIN B TOPOZIAX GAa3UPOBAHUS JJ0UEP-
HUX npeanpustuii «Pocuedrty» 10 Beei
Poccun  — B Komcomosbeke-Ha-AMype,
Amnrapcke, Mxescke, Camape, KpacHomape
n Tyarce. B urpax Crnapraxua/ibl MpuHsIN
yuactue 17 Toicau uenosek. CocTA3annuch
TPAIUIIIOHHO B BOCBMU KOMAHHBIX BH-
gax cropra — MunHu-GyT60I, BoOJE6O0I,
6acker00JI, HACTOJIbHBII TEHHNC, IIaxMa-
TBI, JIETKAsT aTJETHKA, TUPEBON CIOPT U —
Kyza 3K 6e3 3Toro — IMepeTsruBaHue KaHa-
ta. YecTBOBAT YYaCTHWKOB W ToGeurelieit
npe3ugent Oprrkomutera <«Counm  2014»
JImutpuii  UepHbIIIEHKO, KOTOPBINA OT/IAJT
JIOJKHOE HeTSHOH KOMIAHUM KaK TIOJHO-
TIPABHOMY UJIEHY OJUMTHUIICKO 1 TTapainM-
NUHCKON CeMbl U TIPOBOJHUKY OJUMITHIA-
CKUX IIeHHOCTeli!

[loBepue,  okazannoe  <«Pocuedrn»
Oprkomurerom «Coun  2014», pe3yJsib-
TATOM 4Yero CTaJ BBIUTPAHHBIN KOMIAHU-
el KOHKypC, OOBSICHSETCS, TpeXIe Bce-
ro, teM, uto «PocHedtby, Haunnas ¢ 2008
rofla JIEMOHCTPHPYET JIyYITHe Pe3yJbTaThbl
JIeITeTbHOCTH 32 BCIO UCTOPUIO POCCUHCKOTT
HeTSIHON MHIYCTPHM, — Kak B (DUHAHCO-
BOM TIJIaHEe, TaK M B YaCTU TPOU3BO/ICTBEH-
HBIX TOKazatesneli. BecbMa aMOWIINO3HBI-
Mu 6pum 1ranbl koMmanun 1 Ha 2009 rox,
KOTOpbIE TPEIYCMATPUBAIN  Pean3alinio
WHBECTUIIMOHHOI TPOrpaMMbl B pa3Mepe
8 MJIpA JOMIApOB — caMoW MacIiTaGHOM
B OTeyecTBeHHOW HedtsaHOI orpaciu. He
MEHBINIT pa3Max HUMEIOT TIJIAHBI U HA TOJ
2010-it. Kommanust B 9TOM TOjIy HaMepeHa
J06BITH GoJiee 117,35 MJIH TOHH CBIPbS U Tie-
pepaboTatb TOJIOBUHY A0OBITHIX OOBEMOB.
I10 Oy/IeT HOBBIM «PEKOP/IOM»> OTEYECTBEH-
HOI «HE(DTSIHKI».

|
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OKCKYpC
B UICTOPULO

Ta>xkenaa HedTb [lobenbl

CoBcem HeiaBHO CTPaHa OTMETMNA CNABHYHO
nary — 65-netne pasrpoma thawmcTcKoii
lepmanuu Bo Bropoii MupoBoi BoiiHe.
Hemanbiii BKNag B aeno pasrpoma tpawmama
BHECJIN COBETCKNE HEe(DTAHUKHU.

3HaueHNn HepTH B Oyaymieil BoiiHe

roBopusi B CCCP TOCTOSTHHO: <KTO

UMeeT MPeNMYIecTBa B HeTH, TOT
nMeeT IMAHCH Ha To6ely B TPSALyIIel Boii-
He». Ho Hed1pb 6blia He TOJIBKO CPEICTBOM,
HO 1 1ebio BoifHbl. [ly6rmmmcernka mpe-
BOEHHBIX JIET TECTPeIa 3aMETKAMU O <«He-
rsHoit aBTapkuny, «HepTAHOI He3aBUCH-
MOCTH» U IPyTUX aTpulyTax COBPEMEHHOrO
MOHSITHS «dHEPreTHYecKask 6e30MacHOCTD.
Cpenn Beymmx MIPOBBIX /lepyKaB TAaKOBOI
obsagam sumb CCCP, CIIIA u ¢ 60/b-
I0ii HaTSHKKON BenmkoOpuTanus.

MesxIy TeM MPeIBOEHHOE JECSTIIETHE,
HavasIleecs /I COBETCKOI HepTSHOIT mpo-
MBITIIICHHOCT! KPYTHBIMI TTPON3BO/ICTBEH-
HBIMU JIOCTIKEHUSIMHU, 3aKAHYNBAJIOCDH TOII-
tanmeM Ha MecTe. B 1938 roxy 6b110 106BITO
30 mn 186 TbIc. TOHH HedTH, B 1939 —
30 e 239 Toic. IlosokeHne He cracasn
Ja’ke Perpeccyui, KOTOpble BOJHAMHI HaKa-
TBHIBAJINCH HA HEPTSIHUKOB, BLIPBIBAS U3 UX
psnoB Hambosee OMBITHbIE Kajapbl. B pe-
3yJIbTaTe NPUHSATHIX Mep — 00pa3oBaHust
CTIETINAIBHOTO HapKoMaTa HeTSHOH Ipo-
MBIIIEHHOCTH, 3aKyIKH UMIOPTHOTO 0060-
PYZIOBaHUS, YBeJMYeHus pabodyero BpeMe-
on — B 1940 romy moObrda Bo3pocia /0
33 muH 239 Toic. ToHH. OJHAKO, TOprOYe-
CMa30YHBIX MAaTepHasoB, OCOGEHHO BBICO-
KOKAQueCTBEHHOTO aBUMAOEH3MHA, BCE PABHO
He XBaraio.

K mnavamy BOHHBI OCHOBHBIMH He-
draupv - paitonamn  CCCP - sBisiuch
bakunckuii u I'posnenckuii. Ilomumo Hux
nedrp gobbiBaach B Komu u Barkupckoit
ACCP, [Tepmckoit, Kyii6prmeBckoii,
Open6yprekoit obaactsix, KpacHomapckom
Kkpae, Ha Caxasune, a Takke B Kasaxcrane,
Y36exncrane, TypKMEHHH U B HHUYTOX-
HpIX KouuyectBax B I'pysum. Ilpu artom
nosst Baky cocrasisiia 71,4 %, T'posHoro
n Ky6armn — 14,9 %, Ypano-TloBomkbs —
6 %. Kak orMewasoch B JIOKJIajle aHTJIMi-
CKIX HAYaJIbHUKOB mTaboB oT 8 MapTta 1940
r. «DyHIaMeHTaIbHOI ¢1a60CThI0 poccuii-
CKOIl 9KOHOMHKH SIBJISETCS 3aBUCHMOCTD OT
nocraBok HedTH ¢ Kaskaza. [loatomy kpym-
HOMacITaGHOE HapyIIeHNe TTOCTaBOK HepTH
U3 TOTO pernoHa OyIeT UMETDb JATEKO ULy-
IUe TIOCJIEICTBIS [IJISi COBETCKON 9KOHOMI-
Ki». ITO OHNMAJ 1 ['ITsiep, HAIETNB OJNH
u3 crparermyeckux yzaapos Ha fOr.

[lepBble MecsATbI BOIHBI  OTPOBEPTJIH
BCIO MPOMATaHANCTCKYIO IIyMHXy — <«Ma-
JIOIT KPOBBIO U HA 4Y’KOil TEPPUTOPUHY, TI0-
9TOMY OBLIH IPHHATHI 9KCTPEHHBIE MEPBI TI0
IBaKyallUK HEJJABHO MTOCTPOEHHDBIX KPEKIHT-
3aBoJioB fora Ykpamusl — Opecckoro,
XepcoHCKOro u OCHIIEHKOBCKOTO
(Bepasnckoro). Bee oHu GbLIM CIENIHO fie-
MOHTHUPOBAHbI, TI€PeBe3eHbl U K JieTy 1942
roga CMOHTHpOBaHbl B KyilObIleBcKoil
(Coizpanb) n Ilepmckoit (KpacHokaMck)
obsactsix. O6 apakyaruu baky u I'postoro
pedn eme He BEJOCH, TOCKOJBKY HUKTO
BCEPbE3 HE PACCUUTHIBAI JIOMYCKATh Bpara
B Takoii ray6okuii 1. Ho yike 28 okrs-
6pst 1941 rozma BoinLIO TIOcTaHOBAEHIE TKO
06 sBakyarun MaitkonHedTekoMOuHATA
n I'posnedrekombunara. B HeBepogTHO
TPYJHBIX YCJOBHUSIX IIPU JIMYHOM PYKOBOJI-
CTBe HapKOMa HeTSIHON TPOMBIIIJIEHHOCTH
N.K.Ceauna TpOBOAMJICS JIEMOHTAK He-
(renepepabaThIBAIONINX 3aBO/IOB, JIEKTPO-
CTAHIIMH W TIPOMBICJIOBOTO 0GOPY/IOBAHNS.
Ha BoikambiBanne Tpy6OIPOBOIOB ObLIN
MOOMJIN30BAHBI MECTHDBIE SKUTEJIH, IITKOJb-
HUKU U JJaske 3akaodennble Mectubix UTK.
IBaKyalusl oTcraBaja oT rpaduka, Hanpu-
Mep, Kk 12 gexabpst u3 I'posnoro B Baky
6bu10 BbIBe3eHO 704 BaroHa BMeCTO 3aria-
HUpOBaHHBIX 3474. «Ilo 3akoHaM BOeH-
HOTO BpEMEHU» TOCJIEJCTBUSI MOTJIN ObITh
TSDKEJTIBIMH, TOSIBIJIMCH TEPBBIE  BBITOBO-
pbI U nozcaeacTBertbie. [losoxkenne crac
pasrpoM HeMIieB 1oj; MocKBOil u crabu-
misaig ¢porTta mox PocroBom-na-/{oHy.
Buepaiitee ormosjanue 06epHYIOCH BbIU-
rpoimeM. 12 geka6psi 6bLIO0 IPHHATO petie-

TOJ1bKO PAKTDI:

Pekopa no no6biue Hedhtu 6bIn 3athuk-
cupoBan B CCCP B 1984 roay — 600 mnH
TOHH.

B 2009 roay B Poccum 6b1n0 fo6biTo 60-
nee 490 MIH TOHH.

B 1940 ropy Ha Teppuropum PCOCP pobbl-
Banocb 0KOJI0 8 MNH TOHH HediTk.

B HacTosee Bpemsa B uctopuye-

CKMX pervoHax po6nium u nepepa6or-

Kn Hehtn — KpacHopapckuii Kpaid,
YeueHckas pecnybnuka, Camapckas
(Kyi6blwesckas) o6nactb, pecny6nu-

Kka Komu, o.Caxanun — pa6oratot npea-
npuaTia Komnanum «PocHethTb>», KOTOpas
obecneunBaer nouTH YeTBepTb HehTeo-
6b14mn B Poccun.

HIIe BEPHYTHb 3BaKyHpPOBaHHOE 060PYIOBa-
HIIE I 3aHOBO CMOHTUPOBATD €T0. JIICTOHDI,
MyaBIecs K baky, skcTpeHHO pa3Bopayn-
BAJIHCD.

Ensa mpombicsibl u 3aBOjibI GbLIN BOC-
cranoBJieHbl (a Ha 9TO MOHALOGUIOCH OKO-
JI0 TOMYTOfia), HEMEIKNEe YaCTH IpOpBa-
g Osxupiii ¢ppont Kpacwoit Apmim. B
nione 1942 roga UM ObLIM TIOCTABJIEHBI 3a-
Jlaun: «...3aXBaTUTb paiion I'posHoro u me-
pepesatb Boenno-Ocerntickyio 1 BoenHo-
Ipysunckyio poporu. B 3sakioueHue,
ymapoM Baoib Kacmmiickoro Mopsi oBJa-
JleTh paiionoM Baky».

Bes ncropus ¢ aBakyarueii moBTOPHIACH
BHOBb, HO ¢ GOJiee TSDKEJIBIME TTOCJIe/ICTBH-
amu. CreranbHoii rpynme Haprkomuedrn
MO/l PYKOBOJCTBOM 3aMECTHTETS HapKO-
ma H.K. Baii6akoBa npuiiioch 6yKBajbHO
MO/l HOCOM Y HACTYMAIONIETO0 Bpara B3pbl-

BaTb YaCTbh He BBIBE3EHHOTO 000PYIOBAHIS
n 3abuBath CKBaKMHBL. Ky6aHckue mpo-
MBICJTBI ¥ 9aCTh TIPOMBICJIOB, IPUJIETAIONINX
k I'posnomy, ¢ aBrycra 1942 mno sHBapb
1943 roza 6L OKKYIINPOBAHDI.

B MOMEHT SIPOCTHBIX aTak HEMEIKIX
TAHKOBBIX COEJIMHEHUIH, MbITABIINXCS MPO-
pBatbcs K HedTAHOMYy I'posmomy, moxap-
Hble KOMaH/Ibl 3auiu HedTbio 28 KumoMme-
TPOB IIPOTHBOTAHKOBBIX PBOB. HempocTbim
6bLI0 1 MosToXKeHe baky, npakTudecku oT-
PE3aHHOTO OT I[EHTPAJIBHBIX PAllOHOB CTpPa-
HbI. 3a TIePBbIN TOJ| BOIHbBI aszepOaiiiyKaH-
cKie He(PTSHUKM BBINLIM HA a6COJIOTHBI
MakcuMyM A0oObram  — 23,5 MJH TOHH.
OpHako BbIBO3UTH ATy HedTb CTAHOBUIIOCH
Bce caokuee. C mionst 1942 roga HeMITs! 60M-
6unn Bousry, KoTtopast sSIBJIsLIaCh OCHOBHOIT
Hedrsanoii aprepueii. PesepByapsl B Baky
ObLIN TIEPENOTHEHDI, CTATO TPAKTUKOBATH-
csl 1aBHO 3a6biToe XpaHeHue HedTH B OT-
KPBITBIX sSMax — amOapax. [Ipmxomnoch
or6uparb u3 HedTH 6eH3MH U 0OPATHO 3a-
KaynBaTh ee B IUIACTBl. DypeHmne HOBBIX
CKBQJKIH TTPEKPATHIIOCD.

EnuHCcTBEHHO BO3MOYKHBIM — Maplipy-
TOM /I GaKWHCKOW He(TH SABIANCS MYTH
yepe3 Kacmmiickoe Mope, Typkmenuio
n Kazaxcran. [Tockospky TaHKepHOTO (PIto-
ta u pesepyapoB KpacuoBo/ckoii nepreba-
3Bl HE XBaTAJIO0, TIOCTABKH YyTh GBLJIO HE CO-
pBaymich. Crermanmcramn [maBnedrecHaba
6bLIO TIPEITIOKEHO OPUIMHAJIBHOE peliie-
HIIe — WCIHOJIb30BATh €CTECTBEHHYIO ITAaBY-
4eCTb JKeJEe3HOJAOPOKHDBIX HUCTEPH U Gap-
»KaMu GyKcHMpoBaThb WX 70 KpacHOBoOJCKA.
3uma 1942-43 rogos cranma HamboJee T-
JKeJIoil B TITaHe CHAGXKeHWs CTpaHbl Hed-
TeI0 U HedTempoxyktamu. [lo6braa 1943
rojla craja MUHUMAJIBHOU 32 BCe BPEMsI BO-
itHpl — 17 MaH 943 ThbIC. TOHH.

Yrposa 3axBara KJIIOYEBHIX HEPTSIHBIX
paiioHoB crpanbl — Ky6anu, I'posnoro
n Baky — ocTpo mocraBmita mpofseMy To-
ncka HeTSIHbIX MECTOPOXKIEHUil B paiio-
Hax Mesxxay Bousroit u Ypanom. [loBoeHuble
pa6otbr 1o moncky uedrtu B Cubupu Bpe-
MeHHO G6blmi cBepHyTbl. Ho pasBenka He-
(PTIHBIX MECTOPOKAEHUN B eBPOMeHcKOil
YacTH CTpaHbl 3araruBainch. He xBata-
JI0 TIpohecCHOHATBHBIX KaJapoB. MHuorne
yuuin Ha (poHT, Apyrue ObLIN pPerpeccu-
POBAHBI.

B V¥pamo-TloBomkbe ObLIN  CKOHIIEH-
TPUPOBAHbLI 60JIbINe GYypPOBBIE MOIHOCTH
7 TMIPAKTHYECKN BCE CIUIBI 9BaKYMPOBAHHBIX
reodusnyecknx mnapruii. Pesko Bospoc-
JI0 (pMHAHCHPOBAHNE HEPTSIHOH TPOMBIII-
JleHHOCTH pernoHa. B pesysabrate B 1943
roay ObLIO OTKpBITO TepBoe B Tatapuu
[IyrypoBckoe Mectopoxaenne (KoTopoe
0Ka3aJIoCh JIMIIb BePXHUMHU Iutactamu 6o-
rareifirero POMaIIKMHCKOIO MeCTOpPOsK/e-
Hus), a B 1944 rony B Kyii6bnmesckoii 06-
jgactn u bamkupunm — 6oraTble JeBOHCKUE
mnactol. B 1944-45 ropax medremobbiBaio-
I1asi TIPOMBIIILIEHHOCTh B BOCTOYHBIX paiio-
HaX pasBHBaIach ObicTpee, deM Ha KaBkase.
BrioskeHHbIe B TO/IbI BOIHBI CpeIcTBA 00€p-
HYJNCh KPYHMHEHIINMHI OTKPBITHAMH, KO-
Topble K cepeHe S0-X TOZOB BbIABUHYJIH
Ypaino-IloBo/Kbe B OCHOBHYIO HETSHYIO
6azy CCCP.

Mexnay Tem TpeGoBanus Ha HepTb Kak
coipbe st TCM pocrm. Tlpu cHmkenun
n06brau HepTH Hy)KHO ObLIO YBEJIUYHBATD
o6beM TPOU3BOJCTBA GEH3WHA, OCOGEHHO
BBICOKOKAYECTBEHHOTO JIJIsT HOBBIX CKOPOCT-
HBIX CaMoJieToB. MaKcuMaJabHOe OKTaHO-
BOE YHCJO COBETCKOTO GeH3MHA PABHSIOCH
78, a JbBUHYIO 00 HeTENPOIYKTOB CO-
craBmsaa Masyr. B CIIA mponsBoacTBO
100-0KTaHOBBIX ~ GEH3WHOB  (A3MPOBATOCH
Ha XUMH3aIyn HedTernepepaboTKN WIH J10-
GaBjieHnit B OOBIYHbIE OEH3UHBI OKTAHOBO-
MOBBINIAIONIMX KOMIIOHEHTOB. XMMU3aIHs
HedTenepepabOTKN TpeGOBATA COBEPIICHHO
HOBOTO TEXHUKO-TEXHOJIOTHYECKOTO YPOBHS
7 MorJia OBITb OCYIIECTBJIEHA JIUIIh B TIEp-

cnektuse. B pamkax corusamenuii 0 BOeH-
HBIX TI0cTaBKax B 1942 roga 6bL10 3aKiode-
HO COTJIAIlleHNe O CTPOUTETHCTBE YETBIPEX
HedrenepepabaTbIBAIONINX 3aBOJIOB, CIIO-
COOHBIX TIPOUBBOJUTL BBICOKOKAUECTBEH-
HBIN aBnaGensud. B ampene 1943 roma BbI-
IO COOTBETCTBYIOIIEE  IOCTAHOBJICHUE
I'KO. IlpaBma, HOBbBIe 3aBOAbI ObLIH MO-
CTPOEHDI TOJIBKO TIOCTIE BOIHDI.

OctaBaJsicst BTOPOH CIoco6 TTONyIeH st
KaQueCTBEHHOTO aBHAaGeH3UHA — CMEIIIBa-
HIE TOBApHOTO GeH3WHAa C BBICOKOOKTAHO-
BBIMU I OKTAHOBOIIOBBIMIAIOIINMI KOM-
noHeHtamu. K Hauamy BoitHbl CoBerckuii
Cot03 wMesn /1Ba 3aBOjJla TIO TIPOM3BOICTBY
9TIJIOBOI skuaKocTu. Ee mocraBisiin Ha
ckaapl Hapkomara o60pOHBI, Tjie TIO/TH-
Ba/M K OOBIYHBIM OEH3MHAM, MOBBIIIAS Ta-
KUM CII0CO60M OKTAaHOBOE 4mcJao Ha 4—15
eqnantl. B 1941 tomy OGakmHCKUM WHXKe-
HepaM yZanoch pPa3paboTaTtb TEXHOJIOTUIO
MPOMBITIJIEHHOTO ATUJINPOBAHUSA OeH3MHA
npsamoii Tonku. OHAKO TIPOU3BOICTBO ATU-
J0Boit xuakoctn P-9 orcrasasno ot rpadu-
ka (B 1941 roxy b 11,1% or meobxoau-
moro). Hepocratomue nnrpeanentst CCCP
TaK)Ke MOMyJasT OT COIO3HIMKOB.

Boubinyto posb B o6ectieuennu KpacHoit
ApMUM  BBICOKOKQUECTBEHHBIM — TOPIOYNM
CBITPAI MOCTaBKU 1o JeHa-ausy (B mep-
Byio ouepenb uz CIIIA), KoTopbie OMUMO
BOEHHOI TexXHuKn BKaovyaan 100-oxraHo-
BbIil 6EH3IH 1 OKTAHOBOIIOBBINIAIONHAE KOM-
noreHTHl. 3a BpeMs BoiiHBI B CCCP 6p1710
nocrasiero 1 man 197 587 ToHH BBICOKOO-
KTAHOBOTO OeH3MHA. 3a 3TO BPEMS B CaMOM
CCCP 6b110 Tpou3BeAeHO 5 MIH 539 THIC.
TOHH aBHAGEH3MHA BCEX MapoK. B pesy.ib-
Tare Bcex Meponpuaruil B 1944 roxy npo-
M3BO/ICTBO aBuaben3uHa B 1,5 pasza MpPeBbI-
maso yposenb 1940 roza.

K dncimy MajonsydeHHBIX CTOPOH He-
ranoit cocrasustommeii [To6expr otHOCHTCS
poib Hapopmoro komuccapmata BHYTpeH-
HUX JIeJl M €ro CTPOUTEJbHBIX OpraHm3a-
Wi, COCTOSIIIINX M3 3aKJIIOYEHHBIX.

1 oxta6psa 1942 ropga I'KO npunsn mo-
craHoBsieHue «O nopyuyenun bepusa JIIL.
HAOJMIOJIEHNST U OKa3aHWs TOBCEIHEBHOI
oMol  HeTIHON  TPOMBIIICHHOCTH .
Opnako, cega3p HKB/I ¢ medramnoit mpo-
MBIIIJIEHHOCTBIO 3aPOJIIJIACH 33/I0JITO /10
BOMHBI. Y XTUXKeMJIAr SBJSAJICS €/[MHCTBEH-
HOIl opranusaiiueii, Kotropast OCyIecTBJIsIa
oCBOeHHE HE(TSIHBIX U Ia30BbIX MECTOPOK-
nenmit Komu ACCP. IlepBag maprtus He-
(rsanukos nmpubbuia Ha YTy B 1929 roxy,
U C TexX TOp COCTaB MeCTHBIX He]TIHU-
KOB TOMOJIHSIICS TIOCJIE KQXK/I0U BOJIHDI pe-
npeccuil. 3a TO/bl BOHHBI /106br4a HeTH
Vxrokom6unara (rpasIaHcKoe Ha3BaHWe
VXTusKeMIara) yBemuuuiach Gojee  yeM
B [1Ba pasa, ¢ 79 toic. ToHH B 1941 oy 10
179 teic. B 1945. HecMoTpst Ha HeGOJIBIIONMN
06beM JI00bIUM, YXTHHCKasl HeThb uMesa
OrpOMHOE 3HAueHHe Jiisi 0OeCIeYeHus He-
renpoaykrTamn ocaskieHHoro JleHuHrpaja.
Tax:xxe Komu ACCP sBrsiiach efiBa Jinm He
OCHOBHBIM TIOCTABIIIKOM Ta30BOI CaKu —
CBIPbS JIJIST TIPOU3BO/ICTBA PE3UHBI.

B uenom HedrTsiHAS TPOMBIINLIEHHOCTD
CTPaHbI CIIPABUIACH C MOCTABIEHHBIMU TTe-
pea meit 3amauamu. DPOHT U THII OBLIN
o6ecrieuenpl roprounM. [lpoiins depes cy-
POBBbIE UCIIBITAHUS, OTPACAb  TOJYYUIA
MOIIHBII UMITYJIbC [IJISS CBOETO DPA3BUTHS.
Boppba 3a BBUKHMBaHWE 3aCTaBUIA C/IEJIATh
3HAUNTETbHbIE WHBECTHIINN B HedTem00bI-
vy n HedrenepepaboTky. Eciu B abcosmor-
HOM u3Mepenunn a00brda HeTH ymansa, To
TEXHUKO-TEXHOJIOTMYECKas CTOPOHA MTPOU3-
BOJICTBA, ee pecypcHas 6as3a 3a BpeMs BOIi-
HbBI CHJIBHO U3MEHUJIUCD B JIYUIIYIO CTOPOHY
U, TeM CaMbIM, ObUI 3aJ0XKeH (PYHIaAMEHT
JUIST TIOCJIETYTOIIEr0 PhIBKA HeTSHOI mpo-
MblieHHocTH. Ha  /10BOeHHbIT  ypOBeHb
no6erar CCCP Bommren yixe B 1948 rony.

HOpnii EBAOLLUEHKO,
KaHAWAAT UCTOPUYECKMX HAYK

FaseTa uspaérca genaprameHToMm uHgopmauyum

u pexnambl OAO «HK «PocHethTb»

PenakTop Boinycka Mérp Koros

KOHTAKTbI:

OV3ANH N BEPCTKA:

[lenapTameHT COGCTBEHHOCTU 1 KOPMOPATUBHOTO YrpaBneHus

(Ynpasnexue no pa6ote ¢ akumoHepamu) OAO «HK «PocHedTb»
Ten.: (495) 987-30-60, chakc: (495) 987-30-24

00O «Llentp Meana MapkeT»
Ten.: (499) 257-48-84

OTNEYATAHO:

yn. MNMpaegpl, 24, Mockea, 125993

000 N[ «Mepwa-lNpecca»

3aka3 Ne090070 Tupax 999 ak3emnnapos



