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Pesynbrtatbl no ONBY
CLUA 3a Il kKB. 1 | non.
2010r.

2 asrycra 2010r.




qillp BarKHOe 3ameyvaHue

MHbopmaums, copepkalasca B AAHHOW npeseHTaumu, 6bina nogrotosneHa KomnaHuein. MpeactaBneHHble 34ecChb
3aK/Il04EHNA OCHOBaHbl Ha obwen nHPopmaumm, cobpaHHOM Ha MOMEHT NOAFrOTOBKM MmaTepumana, u moryt bbiTb
n3MeHeHbl 6e3 ONONHUTENbHOTO U3BeleHMA. KomnaHua nonaraetca Ha MHGOPMaLMIO, NONYYEHHYIO U3 UCTOYHUKOB,
KOTOpble OHa NnonaraeT HafeXHbIMU; TEM HE MEHEee, OHAa He rapaHTUPYET ee TOYHOCTb UK MONHOTY.

[laHHble MmaTepuanbl coaep)KaT 3aABAEHMA OTHOCUTENbHO Byaywmx cobbiTUM M NoACHeHMA, NpeacTaBastowme cobon
NPOrHO3 Takux cobbiTuit. Jltobble yTBEpPKAEHUA B AaHHbIX MaTepuanax, He ABAAIOWMECA KOHCTATauMen NCTOPUYECKUX
$aKToB, ABNAKTCA MPOrHO3HbIMW 3aABAEHUAMM, COMPAXKEHHbIE C W3BECTHbIMM W He W3BECTHbIMU PUCKaAMMU,
HeonpeaeneHHOCTAMM U MNPOoYMMM daKTOPaMM, B CBA3M C KOTOPbIMM HaWwM ¢aKTUYECKMe pe3ynbTaTbl, UTOMU U
AOCTUXEHUS MOTYT CYLLECTBEHHO OT/INYATBLCA OT Nt06bIX ByAyLMX Pe3ynbTaToB, UTOrOB UAW AOCTUMKEHWUIN, OTPAXKEHHbIX
B MW NpeanonaraeMblX TaKMUMM MPOTHO3HbIMM 3aABAEHUAMU. Mbl HE NPUHMMAEM Ha ceba HMKaKux o0b6a3aTenbCcTB Mo
06HOBNEHMIO NtOObIX coaepKaLUUXCA 34eCb NPOrHO3HbIX 3aABAEHUM C Tem, YToObl OHM OTpakanun 6bl dpaKTMYecKkue
pe3ynbTaTbl, USMEHEHMA B AONYLLEHUAX NMOO N3MeHeHUA B GaKTopax, NOBAUABLUMX Ha TaKUe 3aaBAeHMA.

HacToAwana npe3eHTauma He npeacTtasnaeT cobor npeanoxKeHme NPoaarku, Nam e noowpeHne ntoboro npeanoxeHms
NOAMUCKN HA, WAM NOKYNKM Ntobbix UeHHbIXx 6ymar. [MoHMMaeTcA, 4YTO HWM OAHO MOJIOXKEHWe [AaHHOro
oTyeTa/Npe3eHTalmMm He CO34aeT OCHOBY KaKoro-nMbo KoOHTpakTa mnbo obAsaTenbctBa /0b6oro xapakTepa.
NHPopmaumsa, coaeprKallanaca B HACTOALLEN NPe3eHTauMKn, He AOKHA HU B KaKUX LLeNsAX NoJ1aratbCsA NOJIHOM, TOYHOM
nnn becnpuctpactHon. MHPopmauma AaHHOM Npe3eHTauun NOAJIEXKUT NMPOBEPKEe, OKOHYaTebHOMY ODOPM/IEHUIO U
nsmeHeHuto. CoaepaHue HacToAwer npeseHTaunm KomnaHunen He BbiBepAnocb. COOTBETCTBEHHO, Mbl HE AABa/in U He
Aaem oT MMeHn KomnaHuu, ee akLUMOHEPOB, AUPEKTOPOB, AO/IKHOCTHbIX UL, UAU CAYKALMX, UAN NHOObIX UHbBIX AL,
HMKAKUX 3aBEPEHUN WUIN TAPAHTUM, KaK ACHO BblPa*KeHHbIX, Tak U NOApPa3yMeBaeMbIX, B OTHOLIEHUN TOYHOCTH, NOJTHOTbI
nnn 0b6bEKTUBHOCTU COAEpPXKALLENCA B Hel WMHPoOpmMauuM mam MHeHun. Hu ogmH u3 aupektopoB KomnaHuu, ee
aKUMOHEPOB, AOMMKHOCTHbIX JINL, WMAW CAYXAWMX, WUAM NoObIX WHbIX UL, He NpUHUMAeT Ha ceba HMKaKowm
OTBETCTBEHHOCTM 3a /Atobble notepu nwboOro popa, Kotopble MOryT ObiITb MOHeceHbl B pesynbTaTe Awboro
MCNO/Ib30BAHMA AAHHOM NPe3eHTaALUM NN ee COAEPKAHUA, NN XKe UHbIM 0O6pPa3om B CBA3M C 3TOMN Npe3eHTaLnen.




l|||||l Kntouesble ¢paktopbl 3a Il KB. n | non. 2010 .

Mo3sutusBHbIEe PaKTOPDLI Mpo6naembl u npuopuUTeTbi
BbicOoKne ¢puHaHcoBbIEe pe3ynbTaTbl: Mpo6nembi Il KB. 2010 T.
EBITDA — 9,2 mapa aonn. 3a | non. 2010 . v 4,7 mnppa, Heobx0AMMOCTb pacnpeseneHms 4ONOAHUTENbHbIX 06beMOB
ponn. 3a ll ke. 2010. HedTU, NOABMBLLMNXCA B pe3y/ibTaTe NPoBeAeHUA NNaHOBbIX

Yucrasa npnbbinb — 5,0 mapa gonn. 3a l non. 2010 r. u PeMoHTHbIX paboT Ha HI3 Komnauu

2,5 mnpp ponn. 3allke. 2010r. M3MeHeHMe CTPYKTYPbI BbiMycKa HehTenpoayKTOB B CBA3MN C

OnepaLyoHHbIl AeHeXHbIN NOTOK — 7,2 MAPA AOAN. 33 npoBeAeHNeM NAAaHOBbIX PEMOHTHbIX paboT Ha HIM3 KomnaHum

| non. 2010 .

YncTbl 4OAT COKpPATUACA Ha 2,7 mapa AOAA. MO

cpaBHeHHIo ¢ 31 gekabpa 2009 . Mpuopwutetsl Il — IV k8. 2010 T.
PocT no6b1un HedpTn Ha 8,8% Bo Il KB. 2010 r. NO CPaBHEHMUIO KoHTponb Hag pacxodamu

co Il k. 2009 r. n Ha 1,2% no cpaBHeHwuto ¢ | kB. 2010 .
BoinonHeHune 6usHec-nnaHa Ha 2010 .

PocT 06bema pO3HUYHbIX NPOAAXK Ha 15% no cpaBHeHMto c |
KB. 2010. MpoaonkeHne y4acTns B 06CyKAeHNM BONPOCOB ONTUMMU3ALMUMU

cUCTEMbI HaNoroobnoxeHus
Mpoaaska HedpTenpoAyKTOB Ha TOBAPHO-CbIPbEBbIX BUpPKaX:

1,7 mnn 1 3a | non. 2010 r., unn 17% ot obuwero obbema
NpPoAaK Ha BHYTPEHHEM PbIHKE

Pa3paboTKka 6M3Hec-nnaHa Ha 2011 .




l|||||l MaKpO3KOHOMUYECKUE NOoKa3aTenu

S R v
CpeaHunit 0bmeHHbIN Kypc, py6./aonn. 30,24 29,89 1,2% 30,07 33,07 (9,1)%
NHdnauna 3a nepuoa, % 1,2% 3,2% 4,4% 7,4%
PeanbHoe ykpenneHue/(obecueHeHue) (4,7)% 6.3% 129 (16,1)%
pybna Kk gonnapy 3a nepuog, % ’
HedTb FOpanc (FOB Mpumopck), gonn./6app. 75,3 73,4 2,6% 74,3 49,3 50,7%
rasonnb 0,1% (FOB/CIF Med), nonn./t 671,7 632,8 6,2% 652,3 456, 7 42,8%
Masyt 3,5% (FOB/CIF Med), aonn./t 437,1 440,7 (0,8)% 438,9 277,0 58,4%
zzlﬁ;).r;iomaHosblﬁ 6eH3uH (cpegH. B PO), 6949 635.0 9,4% 665.0 460,0 44,6%
[nsenbHoe Tonameo (cpeaH. B PP), ponn./t 472.1 435,3 8,4% 453,7 3726 21,8%

(netHee)




l|||||l O630p pe3ynbratos 3a Il kB. u 1 non. 2010 .

e %
CpepHecyTouyHan aobblua HedTH, TbiC. bapp. 2315 2288 1,2% 2301 2118 8,6%
Jlo6blua rasa, mapa Ky6. m 2,96 3,27 (9,5)% 6.23 6,28 (0,8)%
Bbinyck HedpTenpoAYyKTOB, M/IH T 11,16 12,06 (7,5)% 23.22 23,25 (0,1)%
Bbipy4yka, MaH gonn. 15431 14 761 4,5% 30192 19 211 57,2%
EBITDA, maH gonn. 4745 4 443 6,8% 9188 5892 55,9%
’\Cnrj(]?*pp'ps;;?posaHHaﬂ HMCTaR NpubbINe, 2513 2447 2,7% 4960 3617 37,1%
OnepaunoHHbIN AEHEXKHbIN NOTOK!, MAH gOAA. 5010 1792 179,6 % 6 802 5047 34,8%
:‘;:”;2’; rivie SaTReTL 2091 1754 19,2% 3845 3387  13,5%
Yucrblit gonr, MaH gonn. 15 810 18 534 (14,7) % 15 810 19177 (17,6)%

1. OnepaLMOHHbI AeHeXKHbI NOTOK CKOPPEKTMPOBaH Ha pacxoAbl Ha NpuobpeTeHue U AOXOAbI OT NPOAANKU BbICOKO IMKBUAHDIX LieHHbIX 6ymar ((305) max aonn. 8 | non.
2009 r., 380 maH aonn. 8 | non. 2010 r., 495 mnH gonn. B | k8. 2010 r., (115) maH gonn. Bo Il kB. 2010 r.) B pamKax ynpasaeHus cBo604HbIMU AEHEKHbIMU CPeACTBaMMU.




il CpepHecyTouHas Aobbiua HedTH

CTpPYKTypa u3MmeHeHUusa cpeaHecyTouHou fo6biun HepTn Komnanuum, | non. 2010 r. K | non. 2009 r.

Tbic. 6app./cyT

+8,6%
—— 8 °
244
]
(41) I
(16)
(15) (3)
1 non. 2009 3anagHas TumaHo- HOr Poccuun danbHuit BaHKop Mpoyas LeHTpanbHaa 1 non. 2010 non.10
Cnbupb MNMeyopa BocToK BocToyHas Poccua
Cnbunpb



l|||||l CpepHecyTouHaa pobbiua HedTH (NpogonKeHue)

CpepHecyTouyHan aobbiua HedpTHn B Poccum, | non. 2010 r. K | non. 2009 r.

THK-BP 3.4%
Ffasnpom HedoTb* 0,5%
TatHedTb 0,1%

CyprytHedoteras (1.2)%

AYyKOUA (B Poccumn) (1,6)%

CaasHedTs  (2,4)%

* ICKAIOHaS AOAIO B TOMCKHEDTU.

McTouHmkm: LAY TOK, PocHedTb.
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CpeaAHecyTo4Has Ao06bi4a HedoTu B Poccum,

9 808

| moA. 2009

Tbic. 6app./cyT 10 088

77
2]

+2,9%
—

PocHedots  Mpoumne BUHK Mpoyne | moa. 2010
KOMMOHWM




BaHKOp: nnaH npeBbilleH

Tbic. 6app./cyT

250

200

150

100

50

PacwmpeHHasa HyneBas
ouepepgb, 6onee 210 Thbic.
6app./cyT k 31.12.09.

21 aBrycta — opuuManbHbI BBOA,
MeCTOPOXAEHUA B IKCNAyaTauuio,
40 po6biBalOWMX CKBAXKUH, NONHAA

MOLLHOCTb Hy/1eBOI1 ouepeam

12 aBrycra — nepBas
nocraska HedTH B \

cuctemy TpaHcHedpTH

20 nona — Hayano fobblum
B paMKax Hy/1eBowM
ouyepeam, 3anosiHeHue

Tpybonpoeoaa

flue ®es Map Anp Mait UioH Uion Aer CeH OKT Hoa [ek lHB deB

2009

MnaH

2010:

KanuTanbHble 3aTpaTbl — 2,6 mapg, 4onn.

2-aa ovyepeab YINCB-HOr — yBeamyeHme moLHOCTN A0
270 Tbic. 6app./cyT

1-aa ouepenb MIC (100 mBT)

BBo/, 31 AobbiBatoLLEen U 26 HarHeTaTeIbHbIX CKBAXKUH

2011:

YMNCB-CeBep, mowHocTb — 270 Tbic. 6app./cyT

2-an oyepeab MIC (+100 mBT)

unc

2-as oyepeab HIMC-1 Ha Tpyb6onpoBoae BaHkop—Tlypne

BBO/, 37 AobbiBatowwmx M 30 HarHeTaTeNbHbIX CKBaMKUH

Map Anp Mai UioH Uton Aer CeH OKT Hoa ek

2010




il IOraHcK: nnaH npesbilleH

Aob6biqva HedpTH IOraHckHedpTerasom, Toeic. 6app./cyT AHAAU3 «NAQH — cbakTy, Tbic. 6app./cyT

1310
1350

’

1305
1300 1309
1300
—2009 =—2010 1290
1250 I non., nnaH  Bbic. ebutbl Jon. Bbic.adpdekr. | non., pakr
AuB ®eB Map Anp Maii UioH Uion Asr CeH OkT Hosa [ek HOB. CKBANMH  CKBANWUHbI (R CIGE
CKB.

CpeaHecyTouHasa gobbiua HedTH IOraHckHedpTerasom B uione Ha 3% npesbicuna naaH Gnarogaps:

bonee BbICOKUM, YEM 0XKMAANOCb, MYCKOBbIM U CpeaHUM AEGMTBM HOBbIX CKBa*XUH U 6OKOBbIX CTBOJIOB 3a CYeT onTMMHn3auun CUCTtem pasmelleHna U 3aKaHYnBaHUA
CKBAXXWH

bonee BbICOKOM, Uem 0XXnAanochb, 3¢¢EKTMBHOCTM pa601 Ha CTAPbIX CKBAaXXUHAX 3a cCHET TEXHOJZIOTUYEeCKUX pEI.l.IEHMﬁ uU npasuabHOro Bbl60pa TexXHoorui
bonbliemy KONMYECTBY CKBaXKUH, HpOGVpEHHOMY B paMKax 3an/1aHUpPOBaHHOro 6IOA)KETa, 3a cyet 6os1ee HU3KOM, Yem 0XXnaanocb, CTOMMOCTU GVPEHMH OAHOﬁ CKBaAXXUHbI
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CTPpYKTYpa U3MeHeHMUA BbIPYYKU, MJIH A,0A.

Il k8. 2010 Kk | kB. 2010

|l non. 2010 kK | non. 2009

14761

I k8. 10

19 211
mal

I non. 09

254

3Kcnopt
HedTH
LeHa

5495

3KcnopTt
HedTH
LeHa

268

3KcnopTt
HedTH
obbem

1122

3KcnopT
HedTH
obbem

|
7) [
(174)
3KecnopTt 3KcnopTt
NPOAYKTOB NPOAYKTOB
LeHa ob6bem
2 496
(310)
3Kcnopt 3Kcnopt

243

85

+4,5% /

MpoayKTbl

MpoayKrbl

BH. PbIHOK BH. PbIHOK

ueHa

1112

obbem

422

+57,29ﬁ///

MpoAayKTbl

MpoAayKTbI

NPOAYKTOB MPOAYKTOB BH. PblHOK BH. PbIHOK

ueHa

obbem

ueHa

obbem

63

BbyHKepHoe
TONAUBO

157

byHkepHoe
TONAUBO

14 50
(15)
ras He¢dptexum. HedTb BH.
NPOAYKUUA  PbIHOK
48 134 102
ras He¢prexum. HedTtb BH.

NPOAYKUMA  PbIHOK

(31)

Mpouee

203

Mpouee

15431

X
@
=
o

30 192

I non. 10




BbipyuKa OoT peanusaumm HepTenpoAayKToB

LleHbl U cTPyKTYypa peanusaumum HepTenpoayKToB

320

35%

85

$750
$650
$584
$499
$490
7o
o $378
1%
36%
33%

354

$779
$667
$641
$556
% 503
G $435
3%
36%
1% 359

419

$707

$698

$573 $561

37%

$769
$688

614
3 $580

3%
35%

$551

34%

ponn. [t
1 000
800 -
600 - $58;%485
$471
$467
2l $438
400 -
7%
1%
200 - 4%
35%
0

M BuicokookTtaHoBbIl 6eH3nH B HadTa B HuskookTaHosbi 6ensnn £ Ausens H Kepocnn B Masyt ™ Npouee

Il k8. 2009 lll k. 2009 IV kB. 2009 I kB. 2010 Il k. 2010
BblpyyKa, MaH A0AA. 4877 5839 5988 6208 6338
AKLM3bI M 3KCM. NOLL/IMHBI, MJH 755 1080 1110 1220 1190
aonn.
Yucran BbipyuKa, MAH 4O, 4122 4759 4878 4988 5148
O6bem peanusaunm, MAH T 12,00 12,14 11,11 11,74 11,73
Yucran BbipyyKa Ha TOHHY, 40NN, 344 392 439 425 439
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CpeaHeB3BeLUEeHHbIN HETOIK

Il kB. 10

Il kB. 10

O6wuin 06bLemM
peaausaumm: 203 MAH

6app.

$42,2

. CpeaHsis ueHa lOpaac: 76,9 $/6app.

. DKCNOPTHAA NOLAUHA HA HedpTb: 38,5 $/6app.

. YucTas akcnopTHas Bbipy4ka (=1-2): 38,4 $/6app.

. CpeAHeB3BeLLeHHbIW HeT63k: 39,1 $/6app.

. HeT63K — YucTas akcnopTHas Bbipyyka (=4-3): 0,7 $/6app.

aO b OWN =

$29.6

BHYTPEHHMI PbIHOK:

38%

SkcnopT Yepe3 TpaHCHeMTb

Total sales: 196 min bbl

$40.9

$39.2

HIM3 PocHedotn

2kcnopt B CHI
yepe3 TPAHCHeMTh:
$33,4

. CpeaHsis ueHa lOpaac: 75,3 $/6app.
SKCNOPTHASA NOLIAMHA HA HedbTb: 36,1 $/6app.

. YucTas akcnopTHas Bbipy4Kka (=1-2): 39,2 $/6app.
. CpeAHeB3BeLLeHHbIN HeT63k: 38,4 $/6app.

OB WN =

$33.5

13%

4%

SKCNopT B 0OX0A

ToaHCHETH

$29.1

BHYTPEHHMI PbIHOK:

. HeT63K - YucTas akcnopTHas Bbipyyka (=4-3): (0,8) $/6app.

37%

SkcnopT Yepe3 TpaHCHeMTb

$38.1

HIM3 PocHedotn

Okcnopt B CHI
yepe3 TPAHCHeMTb:
$32,9

$34,0

14%

SKCNopT B 0OXO0A

ToaHCHETH

12




qillp [MHaMMUKa pacxoaoB

Pacxopgpl Ha fo6biuy, aonn./6app. gobbiun Pacxopgpl Ha HedTenepepaboTKy, aonn./6app. nepepaboTku
4 - 3,77
3 - 2,77
3,19 331 3535
2,7 S 2,09 2,17
3 4 2,62 2,75 2,69 ,79 2,15 ! 1,94 181 ’
237 21 2 7 168 1,67 : 1,68
2 - 1 4
1 - 0 -
1kB.08 2kB.08 3KB.08 4KB.08 1KB.09 2KB.09 3KB.09 4KB.09 1KB.10 2KB.10 1kB.08 2kB.08 3KB.08 4KB.08 1KB.09 2KB.09 3KB.09 4KB.09 1KB.10 2KB.10
Kommepu. n agmuH. pacxoabl, aonn./6app. pobbiun TpaHcnopTHbie pacxoapl, aonn./6app. Ao6biun
3,0 I e 12 -
25 - 2,45 . 11 A
: i 9,32
2,03 2,11 ot 2,04 495 lg i 8,23 -
2,0 - 1,79 187 1,85 788 198 > 790 '
8 723 7,09 715
1,5 9 7 4
6 -
1,0 9 5 -
4
05 - 3 1

1ks.08 2kB.08 3kB.08 4kB.08 1kB.09 2KB.09 3KB.09 4KB.09 1KB.10 2KB.10 1kB.08 2KB.08 3kB.08 4k8.08 1kB.09 2KB.09 3KB.09 4KB.09 1KB.10 2KB.10

OnepaLyMoHHble Pacxoabl Ha A06bIYY BKAKOYAKOT PacxoAbl Ha MaTeEPUasbl U 31IEKTPOIHEPTUIO, TEKYLLMIA PEMOHT, ONATY TPYAQ, @ TAKKE PAacXoAbl HA TPAHCMOPTUPOBKY HEDTU [0 MarMCTPanbHbIX TPY6ONpoBOA0B.

Kommepyeckue, obLexo3aicTBEHHbIE U aAMUHUCTPATUBHbIE PACXOAbl BKAKOYAOT: ONAATY TPYAA COTPYAHWUKOB LIEHTPANbHOMO 0dKCca 1 CNeLMann3npyoLmUXca Ha yNpaBaeHun 4o4epHUX OBLLECTB, ONAATY TPYAA PYKOBOACTBA AOYEPHUX OBLLECTB, pacxoab!
Ha ayAWUTOPCKMUE U KOHCYNbTALMOHHbIE YCAYTU, pe3epBbl N0 6e3HaAEKH O 33aA40/1KEHHOCTU U MPOY.

TpaHCNopHble Pacxobl BKIKOYAOT Pacxoapl Mo A0CTaBKe HedTH, KaK Ha NepepaboTKy, TaK M KOHEYHbIM MOKYMATENAM, @ TaKKe pacxoAabl N0 AocTaBke HedTenpoayKToB ¢ HM3 KOHEYHbIM NOTPEBUTENAM (CTOMMOCTb TPYEONPOBOAHOM U KeNe3H0L0PONKHOM
TPaHCNOPTMPOBKM, MOPCKOM $PaxT, NOrpy304HO-Pa3rpy304Hble paboTbl, NOpTOBbIE CHOPLI M Npoyee)
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NU3meHeHue EBITDA Ha 6app. 1 unctoir npnboinu Ha 6app.:
Il KB. 2010 r. K| KB. 2010 T.

EBITDA, , AOAA./6app.

YucTtas npubbiAb, AOAA./Gapp.

(0,1) 03
117 (0’7) (012)
+4,3% /
I k8. 10 Bbipyuka Hanoru 3aKynKku TpaHcnopt Onepau.pacxogbl
0,3
0,1 Y
(0,1) 0.1
1,7
(0,7) (0,3) (0,1)

(0,3)

12,9

+2,3%
—— —/

IkB. 10 Bbipyuka Hanorun 3aKynku TpaHcnopTt Onepau,. rPp Komm. n AmopTtusa-

pacxogpl agMm. pacx. uma

0,1
(0,1)
rpp Komm. un agm.
pacx.
0,1
0,2
(0,1)
(0,5)
KypcoBas Yuctbie Hanor Ha Bbi6biTHE
pasHMU@ MNpoueHTHble npubbinb aKTMBOB
pacxoapl

Il k8. 10

13,2

Ilks. 10

14




NU3meHeHue EBITDA Ha 6app. 1 unctoir npnboinu Ha 6app.:
| non. 2010 r. k1 non. 2009 r.

EBITDA, gonn./6app.

Yucrasa npmbbinb, aonn./6app.

| non. 09

10,5

I non. 09

23,9

Bbipyuka

23,9

Bbipyuka

(13,8)

Hanormn

(13,8)

(0,7)

Hanorn 3aKkynKu

(0,7) (2,0) (0,2)

3aKynku TpaHcnopTt Onepau,.
pacxopapl

+42,0%

(2,0) (0,4)

/

TpaHcnopt Onepal,. pacxogbl

0,2
(0,1)

rPP Komm. n agm.
pacx.

+23,8%
0,1
(0,1) 1,2 1
(1,2) (1,1) (0,1) (2,2) (0,1)
rPp Komm. n AmopTtu- Kypcosasn Yuctole Hanor Ha Mpoune
aAM. pacx. 3auusa pasHMU@ MNpoueHTHble npubbinb

pacxopabl

| non. 10

13,0

Inon.10
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il KanuTtanbHble 3aTparThl

MJIH Aonn. MJIH Aonn.

9000 - 10 000

8732

7252 2096
6780

I 1769

3462
2 091
2155
2
2006 2007 2008 2009 2010 1 007
1232 2010
lOranckHedTeras BaHkop
Mpou. passeaka u go6biva M MNepepaboTka
CobIT Mpouune* | kB. Il kB. Il k.. IV ks.

KanutanbHbie 3atpatbl 3a 2009 1 2010 rr. noKa3aHbl € y4eTOM KanuTaJM3MpoBaHHbIX NPOLEHTOB B pasmepe 354 1 350 MaH A0/, COOTBETCTBEHHO.

* BKNloyaeT uMctoe U3MeHeHue 3anacosB MaTepuasnos ANA CTPOUTENbCTBA, Kan. 3aTpaTbl CEPBUCHBIX KOMMAHWUIA U Kan. 3aTpaTbl, npuobpeTteHHble B 2007 r. ¢ aktTuBamu KOKoca.
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CTpyKTypa u3ameHeHUA ONepaLuoHHOro AeHeXHOro noTokKa,

MAH AoAAN.

Il kB. 2010 k | KB. 2010

I non. 2010 k | non. 2009

1792

I k8. 10

| non. 09

(594)
246 (434) 511

3577*

179,6%
(209) /

CHu)KeHue unuctoit PasHuua B M3meH. Pas3H.B uM3meH. PasHuua B u3meH. PasHuua B uameH. PasHuua B u3meH.

npubbian Ao apd- Aebutopckomn aBaHCOB M NpOM. KpeguTtop. Ha/oroB K ynnate npoyero o60poTH.
Ta Kypc. pasHuL U 3a40/K. 060pOTH. aKTMBOB 3a[,0/K. Kanutana
OT/IOXK. Hanora

305

2284 (251) (213) (8) (235)

34,7% /

PocT uucroi PasHuua B uameH. Pa3sH.B uameH. PasHuua B usmeH. PasHuua B usmeH. PasHuua B U3meH.
npubbinn o 3dpod- nebuTtopckon aBaHCOB U Npou. KpeauTop. HaNoroB K yniate npo4yero o60poTH.

Ta KypC. pasHuy u 3a40/1K. 060pOTH. aKTusos 3a40/1K. Kanutana
OTNI0XK. Haora

* 3amopo3Ka M NoslyyeHme BbipydKK B cBAsm ¢ nckom Yukos Capital.
OnepaunoHHbIV AeHEXHbI NOTOK CKOPPEKTUPOBAH Ha Pacxobl Ha NpUobpeTeHne 1 O0X0Abl OT MPOAANKMU BbICOKO IMKBUAHbIX LeHHbIX 6ymar ((305) maH gonn. 81 non.
2009 r., 380 maH gonn. 81 non. 2010 r., 495 maH gonn. 8 | ke. 2010r., (115) maH gonn. Bo Il k8. 2010 r.) B pamKax ynpasieHns cBoboAHbIMU AEHEXHBIMU CPEACTBAMM.

121

Mpouee

(127)

Mpouee

Il k8. 10

6 802

I non. 10

17




l|||||l UCTOYHMKM 1 HanpaB/ieHUe UCNOJIb30BaHUA LEHEXKHbIX CPeaCTB

| non. 2010. Il KB. 2010 .

AUBUAEHAbI, NPaBa HA
MCNoNb30BaHWE TOBAaPHOro

Yucroe npusneyeHume gonara 3HaKa «Coun-2014»

67 J
YBenumuyeHue
AEHEXHbIX CPeAcTB U YBenuueHue
KpaTKo- 1 BEeHeXHbIX
CPEAHECPOUHBIX CpeACTB U KpaTKo-
WUHBECTUL I
1 cCpeaHeCpPOUHbIX
1810 MHBECTULUA
Un Ha 2978
ucnon Couun-
OnepawMoHHbIA
pERL 5010
AEHEeKHbI NOTOK
6 802 Onepau U OoHHbI1
3848 AEHEeKHbI NOTOK
KanuranbHbie
3arpartbl U
npuobpeTteHune
NULEeH3Un
I 1
I 1 1
MUCTOUHMKM MUcnonb3oBaHue UcTouHmnkm MUcnonb3osaHue

* OnepaLMOHHbIN AEHEXKHbINM NOTOK CKOPPEKTUPOBAH Ha Pacxodbl Ha NPUOBPeTEHNE U [OXOAbI OT NPOAANKM BbICOKO IMKBUAHBIX LieHHbIX 6ymar (380 maH gonn. 8 | non. 2010r., (115) maH gonn. 8o Il k8. 2010 r.) B pamKax
ynpas/iieHna cBOBOAHBIMU AEHEXHbBIMU CPeACcTBAMU.
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qillp M3MmeHeHMWe YUCTOro A0Nra

MAH AOAA.

261*
(6 802)
3 862
YMmeHblueHue Ha 2,7 mappa AONAN.
CKOppeKTUPOBaHHbIA YUCTbI CKOppeKTUPOBaHHbIN KanutanbHble 3arparbl, Mpouee CKOppeKTUPOBaHHbIA YUCTbI
Aonr Ha 31.12.09 onepauUoHHbIA A eHeKHbli NINLEH3UN, TOBAPHbDIN 3HaK Aonr Ha 30.06.10
NOTOK «Coun-2014», auBnaeHabl U

BbIKYN aKLuiA
Yuctblid Aoar no coctoaHuio Ha 31 aekabpa 2009 r. u 30 nioHA 2010 r. CKOPPEKTUPOBAH Ha CpeaHe- U KPaTKOCPOUHble 6aHKOBCKME Aen03uUTbl M NPOUYME KPAaTKOCPOUHble pUHaAHCOBbIe BNOXKeHUA B cymme 3 021 maH
Aonn. u 3236 M/IH JONN. COOTBETCTBEHHO B PamMKax ynpaBneHus cB0604HbIMM AEHEKHbIMU CPeACTBaMMU.
OnepauMOHHbI AeHEeXHbI NOTOK CKOPPEKTUPOBAH Ha pacxoAabl Ha npuobpeTeHne M 4OXOAbI OT MPOAANKU BbICOKO IMKBUAHDIX LLeHHbIX 6ymar (380 mnH gonn. 8 | non. 2010 r.) B pamkax ynpasneHusa cBo604HbIMU
AEeHeXXHbIMU cpeacTBaMM.

* B OCHOBHOM BK/lOYaeT npuobperteHne aouepHMm 6aHkom 6ymar ana peanusaumumm.
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dunHaHcoBble pe3yabTtatbl No OMNBY CLWUA 3a |l kB. u | non. 2010 .

NpunorkeHune

20




Peanusauua Hedptun

O6bem peaamsaumm HedPTU U KOHAEHCATA, MAH 6app.

CpeaAHue ueHbl, AOAA./6app.

57.1% A
140 55,5% 60%
53,4% o —
120 116,0
108,9 0%
101,6
100
40%
80
30%
60
20%
40
20 10%
0 0%
Il kB. 09 | k. 10 Il k. 10
EBpona 1 Npoyme HaNpPaBAEHUS A3

CHr
=8— A\OA B OBOLLIEN PEAAUZALLM

BHYTPEHHUI PbIHOK

140
120
100
80
60
40
20
0
Il k8. 09 I k8. 10 Il k8. 10
EBpona 1 Npoy. HaNPABAEHMs A3ms CHI BHYTPEHHMIM PbIHOK
Il kB. 09 1kB.10 Il kB. 10
(monn./6app.)
Hedb BpeHT (Platts) 58,8 76,2 78,3
HedTb lOpanc (cpen, Med + NWE) (Platts) 58,1 75,3 76,9

SKCNopTHble nocTtaBku PocHedTn
EBpona 1 Npoy. HanpasaeHuns 56,1 74,3 74,7

Asua 57,3 76,2 78,7
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Yucran BbipyuKa akcnoprtepa HepTH

aonn./6app.
0
80
70
60
50
6,6
40 16,0/ 6,0 18,8
15,0
30 16,3 13,8 15,8 =——=30,5=—1
20 = 22,25
35,7
28,7
104 Bogl B28 B27 F°
0
filue ®es Mapt Anp Maii MWioH

29,1 32,6
=—25,6—"" o 2717
29,0 31,0
24,6 23,1 27,0
Mion Asr CeHT OKT Hosa
2009

Yucrtas sIKCNopTHaAA BbIpyUYKa 40 TPAHCNOPTHBIX PacxoAoB

HAMKY

—— CpeaHAA YnCTan IKCNOPTHAA BbIPyUKa 3a KBapTan

* PacueTt Ha OCHOBe NPOrHo3Hoii LeHbl KOpanc B 74 ponn./6app. B KOHLE UIONA, aBrycTe U ceHTAbpe.

|
|
|
|
|
1
|
! 12,9 48 13,0 13,0
|
|
|
|
|
|
37,0 | 37,0 39,9 %0 361 358
|
|
|
Teemil 25,1 25,6
|
! 30,8
28,7 ’
23,6: 26,1 53, 229 216 26 250 253
|
|
,D,ek: Ailve ®PeB Mapt Anp Maii WUwH WMion* Asr* Cen*
I 2010

JKCNopTHaA NOLW/INHA
= Opanc (Platt's)
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[Hobblua n peannsauma rasa

Aob6biva M peaAusaums rasa, MAPA Ky6. m

LLeHbl peaAusauum rasa, AOAA./ThiC. Ky6. M

4,5 — Aob6bl4a Ao4epHux obuiecTs

|:| Peaausauus
4,0 4
3,5 327

2,96
3.0 - 2,93
2,51 — [ ]
I
2,0 <
1,5 4
1.0 4
0.5 4
0.0 T T
1l k8. 09 I k8. 10 1l k8. 10
1 3anaaHas Cubups £ 10r Poccum
1 AaAbHMIM BocTok ® Mpoune

90 1

80

70 =

60

50

41,4

33,5

Il kB. 09 | k. 10 Il k. 10

[ Mpoume = AanbHui BocTok
= 10r Poccum =0 3anoanas Crbmps
=8=—CpeAHEB3BELLEHHAS LLIEHA
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LleHbl peanusauum rasa

AONN.

55

50

45

40

35

30

25

20

28,2

| kB. 07

27,5

Il kB. 07

30,1 31,6 41,2 40,7 40,3

k.07 IVKs.07 1kB.08 IlkKse.08 Il ke. 08

LleHbl peannsaunu rasa, 4onn./Toic. Ky6. m

1279

33,6 28,8 33,5 33,3 37,8 42,8

IVKB.08 I1kB.09 IIkB.09 IlIKB.09 IVKB.09 |KB.10

= |leHbl peann3aunn rasa, pyb./Toic. Kyb6. m

py6.

41,4

Il k. 10

1400

1300

1200

1100

1 000

900

800

700

600

500
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l|||||| LieHbl HedpTenpoayKros B 2009-2010 rr.
(3aBogbl PocHedpTH)*

AOAA./T
600

400

200

aHB.09 peB.09 mMap.09 anp.09 man.09 uioH.09 uioA.09 aBr.09 ceH.09 okT.09 Hoa.09 Aek.09 aHB.10 doeB.10 map.10 anp.10 man.10 mioH.10

= = AU3TONAMBO (3KCNOPTHbIN HETOIK) = = Mas3yT (3KCNOopTHbIN HETGIK) = = BeH31H NPAMOroHHbIA (3KCNOPTHbIN HETGIK)

ATA 0,2 MasyT M-100

* DKCNOPTHAS LLeHa, NPUBEAEHHAS K BOPOTAM HIM3, AU KPYNMHOOMTOBAS LLEHA HA BHYTPEHHEM pbiHke 6e3 HAC 1 akum3a (CpeaAHss AAS 30BOAOB PocHedoTH).
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il Yucras map:Ka nepepaboTku

aonn./6app.
25

20

17,3
16,1
15,0

15 13,5

10 8,4
7,5 7,3 7,7

6,1
5,4

0,1

| KB. 14y KB. 1l KB. IV KB. | KB. Il KB.

-5 2009 2010

dakTuyeckan uMctas mapxa HeprenepepaboTku (pasHuuya mexxay HeT63Kom No noctaBke HedTU HA 3aBOAbI U NOCTAaBKE HA IKCMOPT yepes
TpaHcHeTb)

HanoroBasa 6a3a map»xu (pasHuu,a MmeXAy 3KCNOPTHOM NOL/IMHOW HA He)Tb M SKCMOPTHOM NOLUJIMHOM HA KOP3UHY HedTenpoayKTos (50% -
cBeTnble HedTenpoayKTbl, 50% - TeMHbIe))
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CTpyKTypa M3aMmeHeHUA TPAHCNOPTHbIX PacXoA0B:

| non. 2010 r. Kl non. 2009 .

CyMmapHble TPAaHCNOPTHbIE PacXxoAbl, MAH JON.

3516

2503

Inon. 2009 Tapudbl 06bembl Crpyktypa Kypc goan. | non. 2010

TpaHcn. pacxogbl No aoctaBke HedTU Ha HIM3, maH gonn.

TpaHcn. pacxoabl N0 3KcNOpTy HedTU, MH AO0NA.

1512

1037

I non. 2009 Tapudbli 0O6bembl Ctpyktypa Kypcpgonn. Inon.2010

TpaHcn. pacxoabl N0 3KCNOPTy HePTENPOAYKTOB, MAH 40N,

872

651

I non. 2009 Tapudbi 0O6bembl Kypc gonn. I non. 2010

CrpykTypa

788

625

I non. 2009 Tapudbli 06bembl Kypc gonn. I non. 2010

Crpykrypa
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||||||| CTPYKTYpa U3MeHEHUA TPaHCNOPTHbIX PacXoA0B:

Il KB. 2010 r. K1 KB. 2010T.

CyMmapHble TPAaHCNOPTHbIE PacXxoAbl, MAH AON.

TpaHcn. pacxoabl N0 3KcNOpTy HedTU, MH AO0NA.

1764 1752

| k8. 2010 Tapudbli 06bembl Crpyktypa  Kypc gonn. Il k8. 2010

TpaHcn. pacxoabl No aoctaBke HedTU Ha HIM3, maH gonn.

744 768

| k8. 2010 Tapudbli 0O6bembl CTpyKTypa Kypc aonn. 1l kB. 2010

TpaHcn. pacxoabl N0 3KCNOPTY HePTENPOAYKTOB, MAH 40N,

436 436

| k8. 2010 Tapuobl 06bembl CTpyKTypa Kypc aonn. Il k8. 2010

442

| k8. 2010 Tapuobl 0O6bembl CTpyKTypa Kypc aonn. Il k8. 2010
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Pacxoabl No npoueHTam

Il kB. | KB. IV Ks. Il kB. Il KB. | KB.
2010 2010 2009 2009 2009 2009
1. HauncneHHble NPOLLEHTbI 172 172 198 160 220 240
2. YnnayeHHble NPOLEHTbI 42 235 74 134 320 162
3. UameHeHMe NpoueHTOB K ynaate (1-2) 130 (63) 124 26 (100) 78
4. KanutannsmpoBaHHble NPOLEHTbI 83 73 79 85 141 119
4a. IameHeHUe B CTPYKType
3a4,0/1’KEHHOCTU B CBA3M C NoraweHnem 46
py6nesbix Kpegutos BO Il KB. K
npusae4YeHUeM KMTAMUCKOro Kpeauta
4b. U3meHeHMe B MeTo4,0/10TMM pacuyeTa 24
5. 9 deKT ot caenku npoueHTHbI SWAP 60 40 6 54 (24) 13
6. 3aTpaTtbl Ha BbINYCK AO0ArOBbIX 16 7 7 )8 17 25
obasarenbcTs
7. Npouee 15 16 5 2 2 6
8. Pacxopabl no npoueHTam 180 162 161 205 74 165

(1+4+4a+4b+5+6+7)

Kanutanausaumsa npoueHTHbIX PacXoA0B NPOM3BOAUTCA cornacHo pasgeny FASB ASC 835-20 "Kanutanusauma NpoLeHTHbIX pacxoAos". CTaBKa KanuTtaansauum

paccynTbiBaeTCca nytem AeieHUA NPOUEHTHbIX pacxoAos no 3aﬁmam, CBA3adHHbIM C KanUTa/ibHbIMU pPacXxoAaMU, Ha cpe,qHMﬁ OCTATOK NO AdHHbIM 3alimam. Cymma

KanUTa/Im3anpoBaHHbLIX NPOLUEHTOB PAacCYUTbIBAETCA NyTEM YMHOXXEHUA cpeaHero oCtaTka no HesasepweHHOMY CTPOUTENIbCTBY Ha CTAaBKY KanUTainsauyun.
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